2018 EU-wide Stress Test

Bank Name Sydbank A/S

LEI Code GP5DT10VX1QRQUKVBK64

Country Code DK




(min EUR, %)

Net interest income

Gains or losses on financial assets and liabilities held for trading and trading financial assets and trading financial liabilities

Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss
Profit or (-) loss for the year

Coverage ratio: non-performing exposure (%)

Common Equity Tier 1 capital

Total Risk exposure amount (all transitional adjustments included)
Common Equity Tier 1 ratio, %

Fully loaded Common Equity Tier 1 ratio, %

Tier 1 capital

Total leverage ratio exposures

Leverage ratio, %

Fully loaded leverage ratio, %

Total amount of instruments with mandatory conversion into ordinary shares upon a fixed date in the 2018 -2020 period
(cumulative conversions)*

Total Additional Tier 1 and Tier 2 instruments eligible as regulatory capital under the CRR provisions that convert into
Common Equity Tier 1 or are written down upon a trigger event?

Of which: eligible instruments whose trigger is above CET1 capital ratio in the adverse scenario®

! Conversions not considered for CET1 computation
2 Excludina instruments with mandatorv conversion into ordinarv shares upon a fixed date in the 2018 -2020 period

2018 EU-wide Stress Test: Summary

Sydbank A/S

Actual

(startina vear)
31/12/2017

Restated
(startina vear)
31/12/2017

Baseline Scenario
31/12/2019

31/12/2018

31/12/2020

31/12/2018

Adverse Scenario

31/12/2019

31/12/2020

255 266 283 266 264 261
26 26 26 -28 17 17
-110 -74 -86 -194 -192 -175
45 74 73 -84 -58 -35
53.73% 71.85% 62.36% 60.01% 57.19% 60.61% 57.26% 54.93%
1,366 1,364 1,398 1,435 1,468 1,277 1,219 1,183
7,910 7,910 7,910 7,910 7,910 8,937 9,275 9,127
17.26% 17.25% 17.68% 18.15% 18.56% 14.29% 13.14% 12.96%
17.26% 16.98% 17.33% 17.83% 18.31% 13.98% 12.88% 12.73%
1,403 1,402 1,428 1,458 1,483 1,307 1,242 1,198
20,335 20,335 20,335 20,335 20,335 20,335 20,335 20,335
6.90% 6.89% 7.02% 7.17% 7.29% 6.43% 6.11% 5.89%
6.72% 6.60% 6.74% 6.94%
Memorandum items




2018 EU-wide Stress Test: Credit risk IRB

Sydbank A/S
Restated
31/12/2017
Exposure values Risk exposure amounts
% x . x ) ) Of which: from  Coverage Ratio -
A-IRB F-IRB A-IRB F-IRB Performm‘g Non performllng Stock of e raing] [Nonlacros e
exposure exposure provisions ik posredt
Non-defaulted  Defauted  Non-defauted  Defauted  Non-defauted  Defaulted Non-defaulted  Defaulted
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lendina 0 0
Corporates - Of Which: SME 3,856 126) 2,032 3,946 72.5%|
4,062 5 96 15 4,082 74.7%
Retail - Secured on real estate property 2,257 37 618 7% 2,276 67.9%|
Retail - Secured on real estate property - Of Which: SME 100 2 ﬂ 3 102 -
Sydbank A/S Retail - Secured on real estate property - Of Which: non-SME 2,158 35 572] 66| 2174 67.9%
Retail - Qualifvina Revolvina 0 0f of 0f 0 -
Retail - Other Retail 1,805 30] 348 75| 1,806 1 3 81.0%|
Retail - Other Retail - Of Which: SME 91 2 23 3 92 4 0.0%|
Retail - Other Retail - Of Which: non-SME 1,713 28] 325 72 1,714 1 :E 1. 81.1%|
0 o 0 -
n |
Other non-credit obliaation assets 0 0 0 0]-
IRB TOTAL 4,062 67 8,235 276 966 143' 3778 of 12,382 210| 4aa 151 71.5%

! Combuted as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Restated
31/12/2017
Exposure values Risk exposure amounts

AIRB F-IRB AIRB F-IRB . . Of which: from  Coverage Ratio -
Perfc Non perf ° .
erforming ion performing Stock of non performing  Non performing

exposure® exposure’ provisions

3
Non-defaulted Defaulted  Non-defaulted ~ Defaulted  Non-defaulted Defaulted Non-defaulted Defaulted G exposures

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME

Retail - Secured on real estate property
Retail - Secured on real estate property - OF Which: SME
Denmark Retail - Secured on real estate property - Of Which: non-SME
ing Revolving
- Other Retail
Retail - Other Retail - OF Which: SME
Retail - Other Retail - Of Which: non-SME

Equi
Securitisation
Other non-credit obligation assets
IRB TOTAL
! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Restated
31/12/2017

Exposure values Risk exposure amounts
AIRB F-IRB AIRB

F-IRB

7 0 Of which: from  Coverage Ratio -
Perfi N rfc "
) L) Sk non performing  Non performing
exposure exposure provisions xbosures i
Non-defaulted Defaulted  Non-defaulted ~ Defaulted  Non-defaulted  Defaulted Non-defaulted Defaulted P exposures

(min EUR, %)
Central banks and central governments 0| 0 0| 0| 0| 0
Institutions. 0| 0 0| 0| 0 0
Corporates 0| 0 0| 184 0| 402 7 12 5| 74.8%)
Corporates - Of Which: Specialised Lending 0| 0 0| 0 0| 0 0| [ 0 0 of-
Corporates - Of Which: SME 0| 206 3 0 0| % 0| 209 1 7 1 100.0%|
56/ 2 0 0| 19 2 0 0| 56 1 2 1 86.7%)
Retail - Secured on real estate property 3 0| 0 0| 3 0| 0 0| 5 [ [ 0 30.8%
Retail - Secured on real estate property - Of Which: SME 0| 0 0| 0 0| 0 0| [ 0 0 of-
Germany Retail - Secured on real estate property - Of Which: non-SME 5) [ 0 [ 3 [ 0 0| 5 0] 0 [ 30.8%)|
Retail - Qualifying Revolving 0 0| 0 0| 0 0| 0 0| [ 0 0 of-
Retail - Other Retail 50 1 0 0| 16 2 0 0| 51 1 1 1 95.3%
Retail - Other Retail - Of Which: SME 1 0| 0 0| 0 0| 0 0| 1 0 0 of-
Retail - Other Retail - Of Which: non-SME 50 1 0 0| 16 2 0 0| 50 1 1 1 95.3%
0 0 0 of-
n
Other non-credit obligation assets 0 0 [ of-
IRB TOTAL 56 2 397 10| 19 2 184 of 458 8| 14 6 76.3%

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)



2018 EU-wide Stress Test: Credit risk IRB
Sydbank A/S

Restated
31/12/2017
Exposure values Risk exposure amounts
AIRB F-IRB A-IRB F-IRB Performing] || Non performing " Of which: from  Coverage Ratio -
Fy H b non performing Non performing
. exposure exposure provisions exposures s
Non-defaulted Defaulted  Non-defaulted ~ Defaulted Non-defaulted ~ Defaulted Non-defaulted Defaulted
(min EUR, %)
Central banks and central qovernments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property.
Retail - Secured on real estate property - Of Which: SME
Retail - Secured on real estate property - Of Which: non-SME
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Whil

Securitisation
Other non-credit obligation assets
IRB TOTAL

! Combuted as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Restated
31/12/2017
Exposure values Risk exposure amounts

AIRB FIRB AR FIRB . . o -
Performing  Non performing Stock of Of which: from || Coverage Ratio

exposure® exposure’ provisions

non performing Non performing
Non-defaulted Defaulted Non-defaulted ~ Defaulted Non-defaulted ~ Defaulted Non-defaulted Defaulted exposures exposures®
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail - Secured on real estate property - Of Which: SME
Retail - Secured on real estate property - Of Which: non-SME
Retail - Qualifvina Revolvina
Retail - Other Retail
Retail - Other Retail - Of Which:
Retail - Other Retail - Of Wh
Equi
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Combuted as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Restated
31/12/2017
Exposure values Risk exposure amounts
AIRB FIRB AIRB F-IRB rertorming B (o perrorming stock of Of which: from  Coverage Ratio -
by 5 = non performing  Non performing
exposure exposure provisions exposures exposurest
Non-defaulted Defaulted  Non-defaulted ~ Defaulted  Non-defaulted Defaulted Non-defaulted Defaulted
(min EUR, %)

Central banks and central governments
Institutions
Corporates

Corporates - Of Which: Specialised Lendina

Corporates - Of Which: SME
Retail

Retail - Secured on real estate property

- Secured on real estate property - Of Which: SME
Retail - Secured on real estate property - O Which: non-SME
Retail - Qualifvina Revolving
Retail - Other Retail
il - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-SME

Securitisation
Other non-credit obligation assets
IRB TOTAL

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk IRB
Sydbank A/S

Restated
31/12/2017
Exposure values Risk exposure amounts
AIRB F-IRB A-IRB F-IRB Of which: from  Coverage Ratio -
non performing Non performing
exposures exposures®

Performing  Non performing Stock of
exposure® exposure® provisions
Non-defaulted Defaulted  Non-defaulted ~ Defaulted Non-defaulted ~ Defaulted Non-defaulted Defaulted
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail - Secured on real estate property - Of Which: SME
Retail - Secured on real estate proper non-SME
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-Sf
Equi
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Computed as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Restated
31/12/2017
Exposure values Risk exposure amounts
AIRB F-IRB AIRB F-IRB : 5
Performing  Non performing Stock of Gtz JEIELELD
: ? oK non performing Non performing
exposure exposure provisions

1
Non-defaulted Defaulted  Non-defaulted ~ Defaulted  Non-defaulted ~Defaulted Non-defaulted Defaulted ELEE T
(min EUR, %)

Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail - Secured on real estate property - Of Which: SME
Retail - Secured on real estate property - Of Which: non-SME
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Whic}
etail - Other Retail - Of Which: non-SME
Equity
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Restated
31/12/2017
Exposure values Risk exposure amounts
AIRB F-IRB AIRB F-IRB Of which: from  Coverage Ratio -
non performing  Non performing
exposures exposures®

Performing Non performing Stock of
exposure® exposure® provisions

Non-defaulted Defaulted Non-defaulted Defaulted Non-defaulted Defaulted Non-defaulted Defaulted

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail - Secured on real estate property - Of Which: SME
Retail - Secured on real estate property - Of Which: non-SME
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Which:
Retail - Other Retail - Of Which: non-SME

Securitisation
Other non-credit obligation assets
IRB TOTAL

! Computed as defined in paraaranhs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk IRB
Sydbank A/S
Restated
31/12/2017
Exposure values Risk exposure amounts
A-IRB F-IRB A-IRB F-IRB Performing Non performing Stock of Of whi from Coverage Ratio -

i paiei provisions 0N performing | Non performing
P P exposures exposures’

Non-defaulted Defaulted Non-defaulted ~ Defaulted Non-defaulted ~ Defaulted Non-defaulted Defaulted

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail - Secured on real estate property - Of Which: SME
Retail - Secured on real estate proper non-SME
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-Sf
Equi
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Computed as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Restated
31/12/2017
Exposure values Risk exposure amounts
ATRE FIRS ATRE FIRS Performing  Non performing Stock of CATAEHGE |CEE P De
b f b non performing  Non performing
" exposure exposure provisions exposures exposures’
Non-defaulted Defaulted  Non-defaulted ~ Defaulted  Non-defaulted  Defaulted Non-defaulted Defaulted
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail - Secured on real estate property - Of Which: SME
Retail - Secured on real estate property - Of Which: non-SME
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Whil
etail - Other Retail - Of Which: non-SME
Equity
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Computed as defined in paraaranhs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk IRB
Sydbank A/S

Baseline Scenario

31/12/2018 31/12/2019 31/12/2020

Performing Non tock of Of which: from Coverage Ratio - Non o Of which: from  Coverage Ratio -
ovisions

Non Of which: from  Coverage Ratio -

GEAEEIIT) performing °?" of  onperforming Non performing

Performing
exposure®

. stoc
erforminy i ing ~Non perfor:
c 9 Provisions "°" Performing c exposure’

performing non performing ~ Non performing
exposure® exposures exposures®

by
exposure
s exposure® exposures exposures’

St
Y Provisions f
exposure’ exposures exposures
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lendina
Corporates - Of Which: SME

Retail

Retail - Secured on real estate property
Retail - Secured on real estate property - Of Which: SME
Sydbank A/S Retail - Secured on real estate property - Of Which: non-SME
Retail - Qualifving Revolving
Retail - Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-SME

Equity
Securitisation
Other non-credit obliation assets 0
IRB TOTAL 12,268]
! Combuted as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

Performing Nony Stockof  Of Which: from _ Coverage Ratio - Non Of which: from  Coverage Ratio -

Performing
exposure®

Of which: from  Coverage Ratio -

Stock of a Stock of . 5

erforming v Non performiny
P 9 Lovisions "On performing [ g

exposure’ exposures exposures’

Performing

performing  SYCKO"  non performing Non perfor exposure’

performing  SCKOT  non performing  Non performing
exposure® exposures exposures®

:
exposure exposure® exposures exposures®
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME

olo

Retail

Retail - Secured on real estate property
Retail - Secured on real estate property - O Which: SME
Denmark Retail - Secured on real estate property - Of Which: non-SME

ozl |slols|ululz 8o ]

Retail - Qualifying Revol 5
Retail - Other Retai 76.0%)
Retail - Other Retail - O Which: SME 68.2%)
Retail - Other Retail - O Which: non-SME 76.8%)
Equity -
Securitisation
Other non-credit obligation assets
IRB TOTAL 57.6%]
* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Baseline Scenario
31/12/2019

31/12/2018 31/12/2020

Performing Non Stock of Of which: from  Coverage Ratio - pesromtiog, Non Stockof Of which: from _ Coverage Ratio - B Non Stockof  Of which: from  Coverage Ratio -

f performing v non performing  Non performi , performing o non performing ~ Non performing & performing " non performing  Non performing
exposure & Provisions 1 exposure ?  Provisions 1 exposure i Provisions h
exposure exposures exposures exposure exposures exposures exposure exposures exposures

(min EUR, %)

Central banks and central governments 0 0| 0 of- 0 0 0| 0 [ of-
Institutions 0| 0] o]- o| of 0] o]- of 0 of o]
Corporates 13 17| 8| 60.8% 396 13 19| 8| 60.8% 396] 13 zgl 8| 60.8%)
Corporates - Of Which: Specialised Lending 0| 0 of- 0 0| 0 of- 0 0 [ of-
Corporates - Of Which: SME 1 8| 1 100.0%) 209] 1 10] 1 100.0%) 209) 1 10] 1 100.0%)
Retail 3 3 1 51.5%) 52| 6| 5 4 60.5% 49 8 6 4 46.2%)
Retail - Secured on real estate property 0| 0 0| 73.1% 5 0| 0 0| 68.0% 5 0 0 0| 65.9%)
Retail - Secured on real estate property - Of Which: SME 0| 0 of- 0 0| 0 of- 0 0 [ of-
Germany Retail - Secured on real estate property - Of Which: non-SME 0 0] 0f 73.1%) 5 0f 0] 0f 68.0%) 5 0 0 of 65.9%)
- Qualifying Revolving 0| 0 of- 0 0| 0 of- 0 0 [ of-
Retail - Other Retail 2| 3 1 49.5% 46 6| 5 3 60.1% 4 8 5 4 45.3%)
Retail - Other Retail - Of Which: SME 0| 0 0| 65.6% ﬂ 0| 0 0| 66.3% 1 0 0 0| 79.5%]
Retail - Other Retail - Of Which: non-SME 2| 3 1 49.1% 46| 5 5 3 60.0% 43| 8 5 3 44.5%)
Equity 0 0 of- 0 0| 0 of- 0 0 0 of-
Securitisation
Other non-credit obligation assets 0| 0 of- 0 0| 0 of- 0 0 [ of-
IRB TOTAL 15| 20 ) 59.2% aa7 18| 2 i1 60.7% aa5 21 25 12 55.1%
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk IRB

Sydbank A/S

Performing
exposure®

Non
performing
exposure®

31/12/2018

Of which: from Coverage R: -
non performing ~ Non performing
exposures exposures®

Stock of
Provisions

Performing
exposure®

Non
performing
exposure®

Baseline Scenario

31/12/2019

Stock of
Provisions

Of which: from
non performing
exposures

Coverage Ratio -
Non performing
exposures®

. Non
Performln‘g performing
exposure

exposure®

31/12/2020

Stock of
Provisions

Of which: from
non performing
exposures

Coverage Ratio -
Non performing
exposures®

(min EUR, %)

Central banks and central governments
Institutions
Corporates

Corporates - Of Which: Specialised Lending

Corporaf
Retail
Secured on real estate property
Retail - Secured on real estate property - Of Which: SME
Retail - Secured on real est property - Of Wh on-SME
Retail - Qualifvina Revolving
Retail - Other Retail

Retail - Other Retail - Of Whic

Retail - Other Retail - Of Whi

Retail

SME
non-SME
Ea
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)
Baseline Scena

31/12/2019 31/12/2020

31/12/2018

Of which: from
non performing
exposures

Coverage Ratio -
Non performing
exposures®

Of which: from
non performing
exposures

Coverage Ratio -
Non performing
exposures®

rom Coverage Ratio -
ng Non perfor
exposures®

Of which:
non perfor
exposures

Stock of
Provisions

Performing
exposure®

Non

Stock of performing
Provisions i
exposure

. Non
Performm‘g performing
exposure

exposure®

Stock of
Provisions

Performing

erforming
exposure® C 2

exposure®
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialis
Corporates - Of Which: SME

d Lending

Retail
Retail - Secured on real estate property
Retail - S¢ red on real
Retail - Secured on real estate property -
Qualifvina Revolving
Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-SME
Ea
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)
Baseline Scenari

31/12/2019 31/12/2020

31/12/2018

Of which: from
non performing
exposures

Coverage Ratio -
Non performing
exposures’

Non
performing
exposure®

Coverage Ratio -
Non performing
exposures®

Of which: from
non performing
exposures

Non
performing
exposure®

Stock

Performing of
Provisions

exposure®

Stock of
Provision:

Performing
exposure®

Stock of
Provisions

Performing
exposure®

Of which: from  Coverage Ratio - Non a
s

performing

g Non perfor
exposure®

non perfor 9
exposures®

exposures

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Of Which: Specialised Lending
Of Which: SME

Retail - Secured on real estate property
Retail - Secured on real estate property
Retail - Secured on real estate property
Retail - Qualifying Revolving
Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-SME

Securitisation
Other non-credit obligation assets
IRB TOTAL

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk IRB
Sydbank A/S

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

Stock of Of which: from Coverage R: -

performing ok non performing ~ Non performing
i Provisions a
exposure’ exposures exposures

Non Stock of Of which: from  Coverage Ratio

performing ock of non performing  Non performing
1 Provisions a
exposure’ exposures exposures

Non Stock of Of which: from  Coverage R:
performing ok non performing ~ Non performing
T Provisions A
exposure’ exposures exposures

Performing
exposure®

Performing
exposure®

Performing
exposure®

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Specialised Lending

Retail
Secured on real estate property
Retail - Secured on real estate property - Of Which:
Retail - Secured
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Wh
Retail - Other Retail - Of Which: non-SME
Eq
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

Non Of which: from  Coverage R . Non Of which: from  Coverage Ratio - . Non Of which: from  Coverage Ratio -
Sl (RESEEl) performing ~ SOKOf o erforming  Non performing performing . forming Pf:‘,f;::s non performing  Non performing

Performin .
9 performing non performing  Non perfor: 5 5
exposure Y Provisions exposure i A

exposure’ exposures exposures

exposure® Provisions

exposure® exposures exposures® exposure exposures exposures®
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail -
Retail -
Qualifying Revolving
Other Retail
Retail - Other Retail - Of Which: SME
I - Other Retail - Of
Equity
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

Of which: from  Coverage Ratio -

Stock of Of which: from Coverage R: -
non performing  Non performing

erformin ck non performing ~ Non performin
E 'Y Provisions C g e 0
exposure exposures exposures

Non Stock of Of which: from  Coverage R:
performing ok non performing ~ Non performing
Y Provisions Y
exposure’ exposures exposures

Performing
exposure®

Performing
exposure®

Performing
exposure®

Non
performing
exposure® exposures exposures®

Stock of
ns

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail - ed on real estate property
Retail - Secured on real estate property - Of Which: non-SME
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-SME

Securitisation
Other non-credit obligation assets
IRB TOTAL

! Computed as defined in paraaranhs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk IRB
Sydbank A/S

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

Non Stock of Of which: from  Coverage R:
performing ok non performing ~ Non performing
T Provisions A
exposure’ exposures exposures

Stock of Of which: from Coverage R: -

performing ok non performing ~ Non performing
i Provisions a
exposure’ exposures exposures

Non Stock of Of which: from  Coverage Ratio

performing ock of non performing  Non performing
1 Provisions a
exposure’ exposures exposures

Performing
exposure®

Performing
exposure®

Performing
exposure®

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Specialised Lending

Retail
Secured on real estate property
Retail - Secured on real estate property - Of Which:
Retail - Secured
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Wh
Retail - Other Retail - Of Which: non-SME
Eq
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

Non Of which: from  Coverage Ratio - . Non Of which: from  Coverage Ratio - . Non Of which: from  Coverage Ratio -
Sl (RESEEl) performing ~ SOKOf o erforming  Non performink performing . forming Pf:‘,f;::s non performing  Non performing

Performin .
9 performing non performing  Non perfor: 5 5
exposure Y Provisions exposure i A

exposure’ exposures exposures

exposure® Provisions

9
exposure® exposures exposures® exposure exposures exposures®
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail -
Retail -
Qualifying Revolving
Other Retail
Retail - Other Retail - Of Which: SME
I - Other Retail - Of
Equity
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk IRB

Sydbank A/S

Non
performing
exposure®

Performing
exposure®

(min EUR, %)
Central banks and central governments

31/12/2018

Of which: from
non performing
exposures

Stock of
Provisions

Coverage Ratio -
Non performing
exposures®

Perfore
exposure

g
b

Adverse Scenario

31/12/2019

Non
performing
exposure®

Of which: from
non performing
exposures

Coverage Ratio -
Non performing

Stock of
Provisions 5]
exposures

vision

Non
performing
exposure®

Performing
exposure®

31/12/2020

non performing
exposures

Stock of
Provisions

Of which: from  Coverage Ratio -

Non performing
exposures®

Institutions

Corporates

Corporates - Of Which: Specialised Lendina

Corporates - Of Which: SME
Retail

Retail - Secured on real estate property

Retail - Secured on real estate property - Of Which: SME

Retail - Secured on real estate property - Of Which: non-SME

Sydbank A/S

Retail - Qualifvina Revolving

Retail - Other Retail

Retail - Other Retail - Of Which: SME

Retail - Other Retail - Of Which: non-SME

Equity
Securitisation

Other non-credit obliation assets
IRB TOTAL

! Combuted as defined in paraaraphs 49 and 112 of the Methodoloaical note)

(min EUR, %)
Central banks and central governments
Institutions

11,662

Adverse Scenario

Corporates

Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME

Retail

Retail - Secured on real estate property

Retail - Secured on real estate property - Of Which: SME

Denmark

Retail - Secured on real estate property - Of Which: non-SME

Retail - Qualifying Revol

Retail - Other Retai

Retail - Other Retail - Of Which: SME

Retail - Other Retail - Of Which: non-SME

Equity

Securitisation

Other non-credit obligation assets
IRB TOTAL

31/12/2018 31/12/2019
" Non Of which: from Coverage Ratio - Non of from Coverage Ratio - " from Coverage Ratio -
':’;:;’I"‘r':? performing Preckof  non performing  Non performing :’;"a’sm? performing proock of  non performing  Non performing '::Z’s’l"‘r';‘,g non performing - Non performing
exposure’ ‘exposures exposures’ exposure’ ‘exposures exposures’ exposures exposures’
0 0|
of of
305 56.1% 6,753 770 729 4 53.2%
0| 0| 0| of- 0| 0 0 0|
57.4% 3,478] 305 350 164] 53.7% 3,364, 419 398 217| 51.7%
69.2% 3,844] 116 166 78] 67.1% 3,795 166] 207 110] 66.5%
63.8%) 2,195 73] ﬁ 4§| 62.5%] 2,163 106| 122 66, 62.0%]
58.7% %4 8| 10] 4 57.0%] 90| 11 11 6| 56.0%]
64.3%] 2,101 6g| 89 4;| 63.1%) 2,073 o4 110 59| 62.7%)
0 0 0 of- 0 of 0 of-
77.5% 1,649 ‘QI 67 32| 75.1%| 1,632 @I 85 4§I 74.6%]
69.7%| 81 4 8 3 71.2%| 79 7 9 5) 71.3%|
78.2% 1,568 LsI 60 29 75.6% 1,553 53 76 4gI 75.0%)
0| o d of- 0! 0 0 of-
| | | |
0 0 0| o] of- 0 0| 0
11,058 61.0%) 10824 660 778] 383 58.0% 10,548 936 935 55.5%

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

(min EUR, %)
Central banks and central governments

31/12/2018

Adverse Scenario
31/12/2019

31/12/2020

Institutions

Corporates

Corporates - Of Which: Specialised Lending

Corporates - Of Which: SME
Retail

Retail - Secured on real estate property

Retail - Secured on real estate property - Of Which: SME
Germany

- Qualifying Revolving

Retail - Other Retail

Retail - Other Retail - Of Which: SME

0
1

5

0

0

Retail - Secured on real estate property - Of Which: non-SME 0
0

5

0

Retail - Other Retail - Of Which: non-SME 5
0

Equity

Securitisation

Other non-credit obligation assets
IRB TOTAL

: Non Of which: from _Coverage Ratio - . Non Of which: from Coverage Ratio - . Non Of which: from _ Coverage Ratio -
performing L orforming  S©KOf  1on performing  Non pegr'orming (il performing  SKOf o erforming  Non pegrforming performing L rforming  StKOf o berforming  Non pegrfnrming
LI Gy | P exposures exposures exposure exposure!  TOVISIONS e posures exposures exposure exposure!  PTOVISIOMS T oyposures exposures
0 0 0 0
0 0 ) 0
8 13 21 8 41.7%
0 0 0 0 ) of- 0 0 0 of-
9 1] 100.0% 209] 1] 10] 1 100.0% 202 8 11 1 15.0%
5 3 60.3% 48] 10 7 5 52.0% 3 15| 9 7 47.4%
0 0 71.8% 5 0 1 0 68.9% 5 1 1 0 70.4%)
0 0 0 0 ) of- 0 0 0 of-
0 0 71.8% 5 0 1 0 68.9% 5 1 1 0 70.4%)
0 0 0 0 ) of- 0 0 0 of-
4 3 59.8% 2 9 7 5 51.2% 38 14 8 7 46.6%
0 0 66.8% ﬂ 0 ) 0 19.9% 1 0 0 0 66.5%
4 3 59.7% 2 9 7 5 51.6% 37 14 8 6 46.2%
0 0 0 0 ) of- ) 0 0 of-
0 0 0 0 0 0 of- ) 0 0 of-
18| 23 11] 60.7%) 443 22 28] 13 57.0% 428 38| 36 17, 43.9%

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)



2018 EU-wide Stress Test: Credit risk IRB
Sydbank A/S

Adverse Scenario
31/12/2018 31/12/2019 31/12/2020
Non Stock of Of which: from Coverage Raf
performing Ock Of on performing  Non performi
T Provisions a
exposure’ exposures exposures

N Stock of Of which: from Coverage Ratio -
performing Pro“‘: :"s non performing ~ Non performing
exposure® exposures exposures®

Performing

Non Stock of from  Coverage Ratio -
exposure®

Of which: fr
erformin ck non performing  Non performin
c Y Provisions C g oy
exposure exposures exposures’

Performing

Performing
i
exposure

exposure®

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporaf
Retail
Retail - Secured on real estate property
Retail - Secured on real estate property - Of Which: SME
Retail - Secured on real est property - Of Wh on-SME
Retail - Qualifvina Revolving
Retail - Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Whi non-SME
Ea
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)
Adverse Scenario

31/12/2018 31/12/2019 31/12/2020

Of which: from  Coverage Ratio -

non performing Non performing
Xposures exposures’

Non Stockof | Of Which: from Coverage Ratio -

performing Ock Of \ on performing  Non performing
T Provisions a
exposure’ exposures exposures

Non G Of which: from  Coverage Ratio -
performing occs) non performing  Non performing

Y Provisions A
exposure’ exposures exposures’

Performing
exposure®

Stock of
Provisions

" Non
Performing .
5 performing
exposure T
exposure’

Performing
exposure®

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail - S¢ red on real
Retail - Secured on real estate property -
Qualifvina Revolving
Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-SME
Ea
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)
Adverse Scenario
31/12/2018 31/12/2019 31/12/2020

Non Of which: from  Coverage Ratio -

Non from  Coverage Ratio - Of which: from  Coverage Ratio - .
Srziey Performing  forming 5:’"‘::5 non performing  Non perform

Of whi "
performing SO Of " non performing | Non performing (Rl perforr of  on performing Non perform

Performing
exposure® J
exposure® exposures exposures® exposure’ exposures exposures®

exposure® exposure®

T
exposure® exposures exposures’

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Of Which: Specialised Lending
Of Which: SME

Retail - Secured on real estate property
Retail - Secured on real estate property
Retail - Secured on real estate property
Retail - Qualifying Revolving
Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-SME

Securitisation
Other non-credit obligation assets
IRB TOTAL

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk IRB

Sydbank A/S

Performing

of
erformint
exposure® c 2

exposure®
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Specialised Lending

Retail
Secured on real estate property
Retail - Secured on real estate property - Of Which:
Retail - Secured
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Wh
Retail - Other Retail - Of Which: non-SME
Eq
Securitisation
Other non-credit obligation assets
IRB TOTAL

! Computed as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Non
performing
exposure®

Performing
exposure®

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail -
Retail -
Qualifying Revolving
Other Retail
Retail - Other Retail - Of Which: SME
I - Other Retail - Of
Equity
Securitisation
Other non-credit obligation assets
IRB TOTAL

! Combuted as defined in paraaraphs 49 and 112 of the Methodoloaical note)

. Non
Per’ormln? performing
exposure’

exposure®
(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail - ed on real estate property
Retail - Secured on real estate property
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Which: SME
Retail - Other Retail - Of Which: non-SME

Of Which: non-SME

Securitisation
Other non-credit obligation assets
IRB TOTAL

! Computed as defined in paraaranhs 49 and 112 of the Methodoloaical note)

31/12/2018

of wi from
non performing
exposures

Stock of
Provisions

31/12/2018

Of which: from

non performing
exposures

Stock of
Provisions

31/12/2018

of wi : from
non performing
exposures

Stock of
Provisions

Coverage Ratio -
Non performing
exposures®

Coverage Ratio -
Non performing
exposures’

Coverage Ratio -
Non performing
exposures®

Adverse Scenario
31/12/2019

f from Coverage Ratio
non performing Non performing
exposures exposures’

Performing
exposure®

Stock of
ions

Non .
performing Performing
exposure? exposure’

Adverse Scenario
31/12/2019

Non
perfort
exposure®

Of which: from Coverage Ratio -
non performing  Non performi
exposures exposures®

Performing
exposure®

Performing
exposure®

Stock of
Provisions

Adverse Scenario
31/12/2019

f : from Coverage Ratio -
non performing Non performing
‘exposures exposures’

Performing
exposure®

Performing
exposure®

Non
performing
exposure®

Stock of
ions

31/12/2020

Of which: from
non performing
exposures

Non

performing _Stock of
'S Provisions

exposure

31/12/2020

Non stockof | Of which: from
rformi ¥
performing | non performing

exposure exposures

31/12/2020

Of which: from
non performing
exposures

Non
performing

Stock of
f ions
exposure’

Coverage Rati
Non performing
exposures®

Coverage Ral
Non performi
exposures®

Coverage Ral
Non performing
exposures’




2018 EU-wide Stress Test: Credit risk IRB
Sydbank A/S

Performing

o
erformin
EXPOSUFE, & 7

exposure®

31/12/2018

of wi from
non performing
exposures

Stock of
Provisions

Coverage Ratio -
Non performing
exposures®

Performing
exposure®

Adverse Scenario
31/12/2019

Non
performing  Stock of
f ons
exposure’

f from Coverage Ratio
non performing Non performing
exposures exposures’

Performing
exposure®

Non
performing
exposure®

31/12/2020

Of which: from
non performing
exposures

Stock of
Provisions

Coverage Rati
Non performing
exposures®

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Specialised Lending

Retail
Secured on real estate property
Retail - Secured on real estate property - Of Which:
Retail - Secured
Retail - Qualifying Revolving
Retail - Other Retail
Retail - Other Retail - Of Wh
Retail - Other Retail - Of Which: non-SME
Eq
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Adverse Scenario

31/12/2018 31/12/2019 31/12/2020

Of which: from  Coverage Ra
non performing ~ Non perform
exposures exposures®

Of which: from  Coverage Ratio - o co Non
non performing  Non performing "7 PTR A performing
exposures exposures® P exposure®

Non
performing
exposure®

Of which: from  Coverage Ratio - T I Non
non performing  Non performing ot perfors
exposures exposures’ P exposure®

Stock of
Provisions

Stock of
Provisions

Stock of
Provisions

Performing
exposure®

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Specialised Lending
Corporates - Of Which: SME
Retail
Retail - Secured on real estate property
Retail -
Retail -
Qualifying Revolving
Other Retail
Retail - Other Retail - Of Which: SME
I - Other Retail - Of
Equity
Securitisation
Other non-credit obligation assets
IRB TOTAL
* Comouted as defined in paraaranhs 49 and 112 of the Methodoloaical note)




Sydbank A/S

(min EUR, %)

Central governments or central banks
Regional governments or local authori

Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured by mortaaes on immovable property
of which: SME
Items associated with particularly high risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Equity
Securitisation
Other exposures.
Standardised Total

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Denmark

(min EUR, %)
Central qovernments or central banks
Reaional aovernments or local authorities

Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured by mortgages ol
of which: SME
Items associated with particularly high risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakings (CIU)
Equity
Securitisation

movable property

' Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Germany

(min EUR, %)
Central qovernments or central banks
Reaional aovernments or local authori
Public sector entities
Multilateral Development Banks
International Oraanisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaes on immovable property
of which: SME
Ttems associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total

* Computed as defined in paraarabhs 49 and 112 of the Methodoloaical note)

2018 EU-wide Stress Test: Credit risk STA

Sydbank A/S

Exposure values

Non-defaulted Defaulted

Restated
31/12/2017

Risk exposure amounts
Performing

Non-defaulted  Defaulted CLlss

Non
performing
exposure1

Stock of
provisions

[
from non
performing
exposures

Coverage Ratio -
Non performing
exposures1

Exposure values

Non-defaulted Defaulted

Restated
31/12/2017
Risk exposure amounts

Performing

Non-defaulted ~ Defaulted exposurel

Non
performing
exposurel

Stock of
provisions

Of whidl
from non
performing
exposures

Coverage Ratio -
Non performing
exposures1

Exposure values

Non-defaulted Defaulted

Restated
31/12/2017
Risk exposure amounts

Performing

Non-defaulted ~ Defaulted exposurel

Non
performing
exposurel

Stock of
provisions

[
from non
performing
exposures

Coverage Ratio -
Non performing
exposures1




(min EUR, %)
Central governments or central banks
Regional governments or local authorities
Public sector entities

Multilateral Development Banks

International Organisations

Institutions

Corporates

Secured by mortaages on immovable property
of whi

Items associated with particularly high risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Equity
Securitisation
Other exposures.
Standardised Total

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

(min EUR, %)
Central governments or central banks
Reaional aovernments or local author
Public sector entities
Multilateral Development Banks
International Oraanisations
Institutions
Corporates

of which: SME
Retail
of which: SME
Secured bv mortaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on inst ns and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total
* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

(min EUR, %)
Central governments or central banks
Reaional aovernments or local authorities

s
Multilateral Development Banks
International Organisations

Corporates
of which: SME

of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securi
Other exposures
Standardised Total
* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

2018 EU-wide Stress Test: Credit risk STA
Sydbank A/S

Restated
31/12/2017

Exposure values Risk exposure amounts.
[ Of which: ¢\ erage Ratio -
Performing Stock of from non 2lise
Non performing

faul faul a exposurer  Performing rovisions  performin,
Non-defaulted Defaulted  Non-defaulted aulted p exposurer | P P 9 posurest
exposures

Restated
31/12/2017
Exposure values Risk exposure amounts
[
Performing Stock of from non

performing o a
Non-defaulted Defaulted  Non-defaulted Defaulted exposuret  FSTOCNEY  provisions  performing
exposures

Coverage Ratio -
Non performing
exposuresi

[
31/12/2017

Exposure values Risk exposure amounts )
[
Non Coverage Ratio -
. Stock of from non .
performing . . Non performing
provisions  performing
exposurel exposuresi
exposures

Performing
Non-defaulted Defaulted  Non-defaulted Defaulted exposurel




2018 EU-wide Stress Test: Credit risk STA
Sydbank A/S

Restated
31/12/2017
Exposure values Risk exposure amounts
Of whic!
Non Coverage Ratio -
. Stock of from non .
performing Non performing
provisions  performing
exposurel exposures1
exposures

Performing
ulted Defaulted  Non-defaulted  Defaulted exposurel
(min EUR, %)
Central aovernments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Develooment Banks
International Oraanisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaes on immovable propertv
of which: SME
Ttems associated with particularlv hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CTU)
Eauity
Securitisation
Other exposures
Standardised Total
* Combuted as defined in paraaranhs 49 and 112 of the Methodoloaical note)

Restated
31/12/2017

Exposure values Risk exposure amounts

Non Of which: ¢\ erage Ratio -
Performing Stock of from non ge Rati
Non performing

o _ Y performing o e
Non-defauted Defaulted  Non-defaulted  Defaulted exposure exposure1  Provisions  performing T Lol ol
exposures

(min EUR, %)
Central governments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Organisations
Institutions
Corporates

of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total
* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

[
31/12/2017

(min EUR, %)
Central governments or central banks
Reaional aovernments or local authori
i

International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds

Claims on ins ns and corporates with a ST credit assessment

Collective investments undertakinas (CIU)
Equity

Securitisation

Other exposures

Standardised Total

* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Exposure values Risk exposure amounts

Non-defaulted Defaulted Non-defaulted ~ Defaulted

Performing ook Stock of
performing -
exposurel provisions.

exposure1
exposures

Coverage Ratio -
Non performing
exposures1




2018 EU-wide Stress Test: Credit risk STA
Sydbank A/S

Restated
31/12/2017
Exposure values Risk exposure amounts
n Of whic!
Performing Stock of from non

a exposurer  Performing ovisio erfor
Non-defaulted Defaulted  Non-defaulted Defaulted xposur exposure  Provisions  performing
exposures

Coverage Ratio -
Non performing
exposuresi

(min EUR, %)
Central qovernments or central banks
Reaional governments or local authorities
Public sector entities
Multilateral Development Banks
International Oraanisations
Institutions
Corporates

Secured by mortaages on immovable property
of whi

Items associated with particularly high risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Equity
Securitisation
Other exposures.
Standardised Total

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Restated
31/12/2017

Exposure values Risk exposure amounts Of whid
. Non Coverage Ratio -
Performing . Stock of from non .
performing = o Non performing
Non-defauted Defaul Non-defaulted ~ Defaulted exposurel o ocurer  Provisions  performing Lol
(min EUR, %) exposures
Central governments or central banks
Reaional aovernments or local author
Public sector entities
Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on inst ns and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total
* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk STA
Sydbank A/S

Baseline Scenario

31/12/2018 31/12/2019 31/12/2020

Of which: ’ Of which: . Of which: :
Performing Honk Stock of fromnon  COVerageRatio- o g Ton Stock of fromnon COVerageRatio- o o ing W Stockof  fromnon Coverage Ratio -

performing ok °" " Non performing performing oK °" " Non performing performing oK ° " Non performi
exposurel provisions  performing exposurel provisions  performing exposurel provisions  performing
exposurel R poree | exposures exposurel poores  exposures exposurel R pomures  exposuresi
(min EUR,

Central governments or central banks

Multilateral Development Banks

International Organisations

Institutions

Corporates
of which: SME

Retail
of which: SME

Syd bank A/S Secured by mortaages on immovable property

of which: SME

Items associated with particularly high risk

Covered bonds

Claims on institutions and corporates with a ST credit assessment

Collective investments undertakinas (CIU)

Ea

Securitisation

Other exposures.

Standardised Total

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

No Of whichi ¢, orage Ratio Noi Of whichi ¢ orage Ratio Nos Of which:  ¢o\ erage Ratio
Performing n Stock of from non verage Rati Performing n Stock of from non verage Rati Performing n Stockof  from non verage Rati
performing - °" ' Non performing performing o °" ' Non performing performing - °' ' Non performing
exposurel provisions  performing exposurel provisions  performing exposurel provisions performing
exposurel exposures1 exposure1 exposures1 exposure1 exposures1
(i ELR, %) exposures exposures exposures
min EUR, %)

Central governments or central banks
Regional qovernments or local authorities

Multilateral Development Banks

International Organisations

Institutions

Corporates
of which: SME

Retail
of which: SME

Denmark Secured by mortgages on immovable property

of which: SME

Items associated with particularly high risk

Covered bonds

Claims on institutions and corporates a ST credit assessment

Collective investments undertakings (CIU)

Eq

Securitisation

Other exposures

Standardised Total

' Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

Of which: . Of which: . Of which: :
Non Coverage Ratio - o ro oo Non Stock of fromnon _ COVverage Ratio - Non Coverage Ratio -

Performing Stockof  from non . . Performing Stockof  from non
Non performing  LOZE  performing L H L orming NNon performing Non performing

exposurer  PETOTMING o igions rformin exposurer  PETOMING L oiions  performin
s exposurel P’ = 9 exposuresi exposurel exposures1 s exposure1 P e 9 exposuresi

(min EUR, %) exposures exposures exposures
Central qovernments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Oraanisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total
* Computed as defined in paraarabhs 49 and 112 of the Methodoloaical note)

Germany




2018 EU-wide Stress Test: Credit risk STA
Sydbank A/S

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

. Non Of which: ¢\ erage Ratio - " Coverage Ratio - . Non Of which: ¢ rage Ratio -
Performing . Stockof  from non . Performing . Stock of Performing . Stockof  from non .
exposurel  PEOrMING o icions  performing  NOmPErTOrMING o pocurer  Performing o isions Non performing o posurer  PErforming o icions  performing Non Performing

exposurel exposures1 exposurel exposuresi exposurel exposuresi
exposures exposures exposures
(min EUR, %)
Central qovernments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Oraanisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured by mortaaaes on immovable property
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total
* Combuted as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

Of which: ¢ orage Ratio - Non o " Coverage Ratio - CATILEE
Performing Stock of from non g Performing . Stock of ge Rati Performing Stockof  from non
performing o °" ' Non performing performing °' ' Non performing X °
exposurel provisions performing exposurel exposure1 provisions  performing

exposurel exposures1 exposurel exposures1 exposurel
exposures exposures exposures

Coverage Ratio -
Non performing
exposures1

Non
performing

(min EUR, %)
Central governments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Organisations
Institutions
Corporates

of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total
* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Baseline Scenario
31/12/2018 31/12/2019 31/12/2020

[ . Of whi Of whict .

" Non Coverage Ratio - . Coverage Ratio - " Non Coverage Ratio -
Performing Stock of from non . Performing . from non . Performing . Stockof  from non .
performing = °" ' Non performing performing - °" ' Non performing performing = °" ' Non performing
exposurel  PETOTAY  provisions  performing 00 POT P exposurel  PETOTIAY  provisions  performing T Pel R exposurel | PPTOTRY provisions  performing L PET R
(min EUR, %) P exposures P P exposures P P exposures b

Central qovernments or central banks

Reaional aovernments or local authol

Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Ret:
of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)

Other exposures
Standardised Total
* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk STA
Sydbank A/S

Performing
exposurel
(min EUR, %)
Central aovernments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Develooment Banks
International Oraanisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv
of which:
Ttems associated with particularlv hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total

* Computed as defined in paraarabhs 49 and 112 of the Methodoloaical note)

Performing
exposurel
(min EUR, %)
Central governments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes o
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total

movable property

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Performing
exposurel
(min EUR, %)
Central governments or central banks
Reaional aovernments or local authoriti
ector entities
teral Development Banks

International Oraanisations
Institutions
Corporates

of which: SME
Retail

of which: SME
Secured bv mortaaes on immovable property

of which: SME
Ttems associated with particularlv hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauitv
Securitisation
Other exposures
Standardised Total

* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

31/12/2018

Of whict
from non
performing
exposures

Stock of
provisions

perfor
exposurel

31/12/2018

[
from non
performing
exposures

Non
performing
exposurel

Stock of
provisions

31/12/2018

Of which:
from non
performing
exposures

Non
performing
exposurel

Stock of
provisions

Coverage Ratio -
Non performing
exposuresi

Coverage Ratio -
Non performing
exposures1

Coverage Ratio -
Non performing
exposuresi

Performing
exposurel

Performing
exposurel

Performing
exposurel

Baseline Scenario
31/12/2019

Of whict
from non
performing
exposures

CoverageRatio- o o . Non
Non performing 9 performing

performing
exposurel
exposuresi exposurel

Stock of
exposurer  Provisions

Baseline Scenario
31/12/2019

Non Of which: ¢ o age Rat

performing  Stockof - fromnon - go e min

q ]
exposurel performing = posures1
exposures

Non
performing
exposurel

Performing
exposurel

Baseline Scenario
31/12/2019

Of which:
from non
performing
exposures

Non
performi
exposurel

Coverage Ratio -
Non performing
exposures1

Stock of Performing

performing exposurel

exposurel

31/12/2020

Of which:
from non
performing
exposures

Stock of
provisions

31/12/2020

Of which:
from non
performing
exposures

Stock of
provisions

31/12/2020

OF which:
from non
performing
exposures

Stock of
provisions

Coverage Ratio -
Non perform
exposures1

Coverage Ratio -
Non performing
exposures1

Coverage Ratio -
Non performing
exposuresi




2018 EU-wide Stress Test: Credit risk STA
Sydbank A/S

Baseline Scenario
31/12/2019

31/12/2018 31/12/2020

Non Ot Coverage Ratio - il

performing
exposurel

Of which:
from non
performing
exposures

Coverage Ratio -
Non performing
exposuresi

Coverage Ratio -
Non performing
exposuresi

Stock of
provisions

from non
performing
exposures

from non
performing
exposures

Stock of
provisions

Performing
exposurel

Performing
exposurel

. Non
Performing .
performing
exposurel
exposurel

Non
performing
exposurel

Non performing <

exposures1 BIOVisonS
(min EUR, %)

Central qovernments or central banks

Reaional qovernments or local authorities

Public sector entities

Multilateral Development Banks

International Orqanisations

Institutions

Corporates

hich: SME
Secured by mortaages on immovable property
of which: SME
Items associated with particularly high risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Equity
Securitisation
Other exposures.
Standardised Total
! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Baseline Scenario

Performing
exposurel
(min EUR, %)
Central governments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

31/12/2018

Of whidl
from non
performing
exposures

Non
performing
exposurel

Stock of
provisions

Coverage Ratio -
Non performing
exposuresi

Performing
exposurel

Non
performing
exposurel

31/12/2019

Of whid
from non
performing
exposures

Coverage Ratio -
Non performing
exposures1

Stock of
provisions

Non
performing
exposurel

Performing
exposurel

31/12/2020

O which:
from non
performing
exposures

Coverage Ratio -
Non performing
exposuresi

Stock of
provisions




2018 EU-wide Stress Test: Credit risk STA
Sydbank A/S

Sydbank A/S

Performing
exposurel

(min EUR, %)
Central qovernments or central banks

Non
performing
exposure1

31/12/2018

O which:
from non
performing

xposures

Coverage Ratio -
Non performing
exposuresi

Stock of
provisions

. on
Performing .
performing
exposurel
exposurel

Adverse Scenario

31/12/2019

O which:
from non
performing
exposures

Coverage Ratio -
Non performing
exposuresi

Stock of
provisions

Performing
exposurel

on
performing
exposure1

31/12/2020

OF which:
Stockof  from non
provisions performing

exposures

Coverage Ratio -
Non performing
exposuresi

Multilateral Development Banks

International Organisations

Institutions

Corporates

of which: SME

Retail

of which: SME

Secured by mortaages on immovable property

of which: SME

Items associated with particularly high risk

Covered bonds

Claims on institutions and corporates with a ST credit assessment

Collective investments undertakinas (CIU)

Ea

Securitisation

Other exposures.

Standardised Total

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Denmark

Performing
exposurel

(min EUR, %)
Central qovernments or central banks

performing
exposurel

31/12/2018

OF which:
from non
performing

xposures

Coverage Ratio- o . Non

Non performing 9 performing
exposurel

exposures1 exposurel

Stock of
provisions

Adverse Scenario
31/12/2019

OF which:
from non
performing
exposures

Coverage Ratio -
Non performing
exposuresi

Stock of
provisions

Performing
exposurel

Non
performing
exposurel

31/12/2020

Of which:
Stockof  from non
provisions performing

exposures

Coverage Ratio -
Non performing
exposuresi

Regional qovernments or local authorities

Multilateral Development Banks

International Organisations

Institutions

Corporates

of which: SME

Retail

of which: SME

Secured by mortgages on immovable property

of which: SME

Items associated with particularly high risk

Covered bonds

Claims on institutions and corporates a ST credit assessment

Collective investments undertakings (CIU)

Eq

Securitisation

Other exposures

Standardised Total

' Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Germany

Performing
exposurel

(min EUR, %)
Central dovernments or central banks

Non
performing
exposurel

31/12/2018

Of which:
from non
performing

xposures

Coverage Ratio- .. Non

Non performing 9 performing
exposurel

exposuresi exposurel

Stock of
provisions

Adverse Scenario
31/12/2019

Of which:
from non
performing
exposures

Coverage Ratio -
Non performing
exposuresl

Stock of
provisions

Performing
exposurel

Non
performing
exposurel

31/12/2020

OF which:
Stockof  from non
provisions performing

exposures

Coverage Ratio -
Non performing
exposuresl

Reaional aovernments or local authorities

Public sector entities

Multilateral Development Banks

International Oraanisations

Institutions

Corporates

of which: SME

Retail

of which: SME

Secured bv mortaaaes on immovable propertv

of which: SME

Items associated with particularly hiah risk

Covered bonds

Claims on institutions and corporates a ST credit assessment

Collective investments undertakinas (CIU)

Eauity

Securitisation

Other exposures

Standardised Total

* Computed as defined in paraarabhs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk STA

Sydbank A/S

Non
performing
exposurel

Performing
exposurel

31/12/2018

Of which:
Stockof  from non
provisions  performing
exposures

Coverage Ratio -
Non performing
exposuresi

Performing
exposurel

Non
performing

exposurel

Adverse Scenario
31/12/2019

Of which:
Stockof  from non
rovisions  performing
exposures

Coverage Ratio -
Non performing
exposuresi

Performing
exposurel

Non
performing
exposurel

31/12/2020

Of which:
Stockof  from non
provisions  performing

Coverage Ratio -
Non performing

exposures
(min EUR, %)

Central governments or central banks
Regional governments or local authorities
Public sector entities
Multilateral Development Banks
International Organisations
Institutions
Corporates
of which
Retail
of which: SME
Secured by mortaages on immovable property
of which: SMi
Items associated with particularly high risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Equity
Securitisation
Other exposures.
Standardised Total
! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Adverse Scenario

31/12/2018 31/12/2019 31/12/2020
Of which:
from non

performing
exposures

Of which:
from non
performing
exposures

Of which:
from non
performing
exposures

Coverage Ratio -
Non performing
exposures1

Coverage Ratio -
Non performing
exposures1

Coverage Ratio -
Non performing
exposures1

Stock of
provisions

Performing Stock of

exposurel

Performing
exposurel

Stock of
provisions

Non

Performin .

exposuret | Performing
exposurel

Non
performing
exposurel

Non
performing
exposurel
(min EUR, %)
Central governments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes o
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total
* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

movable property

Adverse Scenario

Non
performing
exposurel

Performing
exposurel

(min EUR, %)
Central governments or central banks
Reaional aovernments or local authol

Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Ret:
of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)

Other exposures
Standardised Total

* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

31/12/2018

Of which:
from non
performing
exposures

Stock of
provisions

Coverage Ratio -
Non performing
exposuresi

Performing
exposurel

performing
exposur

el

31/12/2019

Of which:
from non
performing
exposures

Coverage Ratio -
Non perfors
exposures1

Stock of
provisions

Performing
exposurel

Non
performing
exposurel

31/12/2020

OF which:
from non
performing
exposures

Coverage Ratio -
Non perfors
exposures1

Stock of
provisions




2018 EU-wide Stress Test: Credit risk STA
Sydbank A/S

Adverse Scenario
31/12/2018 31/12/2019 31/12/2020

Of which: . Of which: . Of which:
Non Coverage Ratio - Coverage Ratio - Non
Performing . Stockof  from non . Performing . Stockof  from non Performing . Stockof  from non
performing . °" ' Non performing performing °" ' Non perfor performing 2
exposurel provisions _performing exposurel provisions _performing exposurel provisions  performing
exposurel exposuresi exposurel exposuresi exposurel
exposures exposures exposures

Coverage Ratio -
Non perfor:
exposuresi
(min EUR, %)
Central aovernments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Oraanisations
Institutions
Corporates
of which: S
Retail
of which: SME
Secured bv mortaaaes on immovable provertv.
of which:
Items associated with particularlv hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauitv
Securitisation
Other exposures
Standardised Total
* Comouted as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Adverse Scenario
31/12/2018 31/12/2019 31/12/2020

Of which: . Of which: . Of which:
. Non Coverage Ratio - . Non Coverage Ratio - . Non
Performing . Stockof  from non Performing . Stockof  from non Performing . Stockof  from non
performing < °"  Non performing performing °" ' Non performing performing 2
exposurel provisions _performing exposurel provisions performing exposurel provisions _performing
exposurel exposures1 exposurel exposuresi exposurel
exposures exposures exposures

Coverage Ratio -
Non performing
exposuresi
(min EUR, %)
Central qovernments or central banks
Reaional aovernments o local authorities
Public sector entities
Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv.
of which: SME
Ttems associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total
! Comouted as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Adverse Scenario
31/12/2018 31/12/2019 31/12/2020

OF which: . OF which: . OF which: .
. Non Coverage Ratio - . Non Coverage Ratio - . Non Coverage Ratio -
Performing . Stockof  from non Performing . Stockof  from non Performing . Stockof  from non
performing P °" ' Non performing performing °" ' Non performing performing °" ' Non performing
exposurel provisions performing exposurel performing exposurel provisions performing
exposurel exposuresi exposurel exposuresi exposurel exposuresi
(N R, %) exposures exposures exposures

Central governments or central banks
Reaional aovernments or local authoritie
ector entities
teral Development Banks
International Organisations
Institutions

Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total
* Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)




2018 EU-wide Stress Test: Credit risk STA

Sydbank A/S

Performing

erformin
exposurel P 3

exposurel
(min EUR, %)

Central governments or central banks

Regional gqovernments or local authorities

Public sector entities

Multilateral Development Banks

International Organisations

Institutions

Corporates

hich: SME

Secured by mortaages on immovable property

of which: SME
Items associated with particularly high risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Equity
Securitisation
Other exposures.
Standardised Total

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

Non
performing
exposurel

Performing
exposurel
(min EUR, %)
Central governments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable propertv.
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauity
Securitisation
Other exposures
Standardised Total

! Computed as defined in paraaraphs 49 and 112 of the Methodoloaical note)

31/12/2018

Stock of
provisions

Of which:
from non
performing
exposures

31/12/2018

Stock of
provisions

OF which:
from non
performing
exposures

Coverage Ratio -
Non performing
exposuresi

Coverage Ratio -
Non performing
exposuresi

Performing
exposurel

Performing
exposurel

Non
performing
exposurel

Non
performing
exposurel

Adverse Scenario
31/12/2019

Of which:
Stockof  from non
provisions  performing
exposures

Non perfor
exposures1

Coverage Ratio -
f g

Adverse Scenario
31/12/2019

Of which:

from non

performing
exposures

Coverage Ratio -
Non performing
exposuresi

Stock of
provisions

Performing
exposurel

Performing
exposurel

lon
performing
exposurel

Nos
performing
exposurel

31/12/2020

Stock of
provisions

Of which:
from non
performing
exposures

31/12/2020

Stock of
provisions

OF which:
from non
performing
exposures

Coverage Ratio -
Non perfor
exposures1

Coverage Ratio -
Non perfors
exposuresi




min EUR]

2018 EU-wide Stress Test: Securitisations

Sydbank A/S
0 0
0 0
0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 0 0 0 0 (] 0
0 0 0 0 0 0 0 0




2018 EU-wide Stress Test: Risk exposure amounts
Sydbank A/S

Actual Restated Baseline scenario Adverse scenario
(mIn EUR) 31/12/2017 31/12/2017 31/12/2018 31/12/2019 31/12/2020 31/12/2018 31/12/2019 31/12/2020
Risk exposure amount for credit risk 5,863 5,863 5,863 5,863 5,863 6,863 7,192 7,048

Risk exposure amount for securitisations and re-securitisations 0 0 0 0 0 0 0 0

Risk exposure amount other credit risk 5,863 5,863 5,863 5,863 5,863 6,863 7,192 7,048
Risk exposure amount for market risk 969 969 969 969 969 996 1,005 1,001
Risk exposure amount for operational risk 1,078 1,078 1,078 1,078 1,078 1,078 1,078 1,078

Other risk exposure amounts 0 0 0 0 0 0 0 0

Total risk exposure amount 7,910 7,910 7,910 7,910 7,910 8,937 9,275 9,127




2018 EU-wide Stress Test: Capital

Sydbank A/S
Actual Restated Baseline Scenario Adverse Scenario
(min EUR, %) 31/12/2017 31/12/2017 2018 2019 2020 2018 2019 2020
OWN FUNDS 1,644) 1,643) 1,677 1,714 1,747 1,555 1,497 1,461
::I:;::::'S;JIW TIER 1 CAPITAL (net of deductions and after applying transitional 1,366 1,364 1,398, 1,435, 1,468 1,277, 1,219 1,183
pital instruments eligible as CET1 ital (including share premium and net own capital instruments) -17] -17] -17] -17] -17] -17] -17] -17]
Of which: CET1 instruments subscribed by Government 0] 0] 0 0 0] 0 0 0]
Retained earnings 1,445 1,422| 1,443 1,476 1,507| 1,338 1,280 1,245
Accumulated other comprehensive income 13| 13| 17| 20| 24] 0 0 0]
Avrising from full revaluation, cash flow hedge and liquidity reserves 0f 0f 0| 0 0] 0 0 0]
OCI Impact of defined benefit pension plans [gain or (-) los: 0] 0] 0 0 0] 0 0 0]
Other OCI contributions 13| 13| 17| 20| 24] 0 0 0]
Other Reserves 57] 57] 57 57 57] 57 57) 57]
Funds for general banking risk 0] 0] 0 0 0] 0 0 0)
Minority interest given recognition in CET1 capital 0] 0] 0 0 0] 0 0 0)
Adjustments to CET1 due to prudential filters 8| 8| 8| -8 -8 8| 8| 8|
(-) Intangible assets (including Goodwill) -33 -33] -31 28] -25] -31 28] -25]
DTAs that rely on future profitability and do not arise from temporary differences net of associated DTLs 3] 3 -3 -3 3 3
(-) IRB shortfall of credit risk adjustments to expected los 0] 0] 0 0 0] 0 0 0)
(-) Defined benefit pension fund assets 0] 0] 0 0 0] 0 0 0)
(-) Reciprocal cross holdings in CET1 Capital 0] 0] 0 0 0] 0 0 0)
s deduction from AT1 items over AT1 C: 0] 0] 0 0 0] 0 0 0)
(-) Deductions related to assets which can alternatively be subject to a 1.250% risk weight 0] 0] 0 0 0] 0 0 0)
Of which: from securitisation positions (-) 0| 0| 0 0 0] 0 0 0)
AL1S foldings of f:,:wﬂmm instruments of financial sector entities where the institiution does not hay o o o o o o o o
A1.16 (-) Deductible DTAs that rely on future profitability and arise from temporary differences 0] 0] 0 0 0] 0 0 0)
A117 CET1 instruments of financial sector entities where the institiution has a significant investment -88 88 88 88 88 88 88 88
A118 (-) Amount exceding the 17.65% threshold 0] 0] 0 0 0] 0 0 0)
A1.19 (-) Additional deductions of CET1 Capital due to Article 3 CRR. 0] 0] 0 0 0] 0 0 0)
A.1.20 ments or deductions - other 0] 0] 0 0 0] 0 0 0)
ONNEUNDE A121 umulative IFRS 9 impact on capital (net of tax 23]

A1211 3 to transitional arrangements 23] -29] -29] -29] -29] -29] -29]
Al1.21.11 Increase in IFRS 9 ECL provisions net of EL compared to related IAS 39 figures as at 31/12/17 29] 29] 29] 29] 29] 29] 29)
A1.21.12 ;\':]me::n}pg’;rz "JZVE]”:Dawed IFRS 9 ECL provisions net of EL compared to related IFRS 9 o o o o o o o
A1.21.13 Increase of CET1 capital due to the tax deductibility of the ar 6| 0 0 0] 0 0 0)

A122 ‘Transitional adjustments 0] 21 28] 25 20] 28] 25 20]

A1.221 Transitional adjustments due to grandfathered CET1 Capital instruments (+/-) of 0| 0| 0| 0| 0 0 0|

A1.22.2 Transitional adjustments due to additional minority interests (- 0] 0] 0 0 0] 0 0 0)

A1.223 Adjustments due to IFRS 9 transitional arrar 21 28] 25} 20 28 25 20
A1.223.1 From the increased IFRS 9 ECL provisions net of EL 21 28] 25 20] 28] 25 20]
A1.223.2 From the amount of DTAs that is deducted from CET1 capital 0] 0 0 0] 0 0 0)

A1.224 Other transitional adjustments to CET1 Capital 0] 0] 0 0 0] 0 0 0)
A1.22.41 g(ﬂ:/z::e:ue to DTAs that rely on future profitability and do not arise from temporary o o o o o o o o
e o ] ] } } ] } } }
A1.2243 Of which: Transitional adjustments to CET1 Capital from unrealised gain: 0] 0]




2018 EU-wide Stress Test: Capital

Sydbank A/S

Actual Restated Baseline Scenario Adverse Scenario
(min EUR, %) 31/12/2017 31/12/2017 2018 2019 2020 2018 2019 2020

ADDITIONAL TIER 1 CAPITAL (net of deductions and after transitional adjustments) 38 38 30 23 15) 30 23 15,
Additional Tier 1 Capital instruments. 0] 0] 0 0 0] 0 0 0]
(-) Excess deduction from T2 items over T2 capital 0] 0] 0 0 0] 0 0 0]
Other Additonal Tier 1 Capital components and deductions o o o o o o o o
Additional Tier 1 transitional adjustments 38 38 30| 23] 15| 30| 23] 15|
Of which: adjustments due to IFRS 9 transitional arrang ts 0] 0 0 0] 0 0 0]
TIER 1 CAPITAL (net of deductions and after transitional adjustments) 1,403) 1,402) 1,428 1,458 1,483 1,307 1,242 1,198
TIER 2 CAPITAL (net of deductions and after transitional adjustments) 241 241 248 256 263 248 256 263
Tier 2 Capital instruments 174] 174] 174 174 174] 174 174 174
Other Tier 2 Captal components and deductions 2| 2| 2| 2| 2| 2| 2| 2|
Tier 2 transitional adjustments 38| 38 45, 53] 60] 45] 53] 60]
Of which: adjustments due to IFRS 9 transitional arrangements of 0| 0| of 0| 0| 0|
‘Grandfathered Additional Tier 1 Capital instruments eligible as Tier 2 75| 75| 75| 75| 75| 75| 75| 75|
TOTAL RISK EXPOSURE AMOUNT 7,010) 7,00) 7,00 7,00 7,00) 8,037 9,275| 9,127]
TOTAL RISK EXPOSURE AMOUNT Of which: Transitional adjustments included of of 0| 0| of 0| 0| 0|
Adjustments due to IFRS 9 transitional arrangements o 0 0 o o o 0
Common Equity Tier 1 Capital ratio 17.26% 17.25% 17.68% 18.15% 18.56% 14.29% 13.14% 12.96%

CAPITAL RATIOS (%) P
Tl period Tier 1 Capital ratio 17.74% 17.72% 18.05% 18.43% 18.75% 14.62% 13.39% 13.12%
Total Capital ratio 20.78% 20.77% 21.20% 21.67% 22.08% 17.40% 16.14% 16.01%
'COMMON EQUITY TIER 1 CAPITAL (fully loaded) 1,366 1,343) 1,371 1,411 1,448 1,249 1,194 1,162
= TIER 1 CAPITAL (fully loaded) 1,366| 1,343 1371 1,411 1,448 1,249 1,194 1,162
TOTAL CAPITAL (fully loaded) 1,644) 1,621 1,649 1,689 1,726 1,528 1,473 1,441
Common Equity Tier 1 Capital ratio 17.26% 16.98% 17.33% 17.83% 18.31% 13.98% 12.88% 12.73%

CAPITAL RATIOS (%)

Fully loaded 2 Tier 1 Capital ratio 17.26% 16.98% 17.33% 17.83% 18.31% 13.98% 12.88% 12.73%
Total Capital ratio 20.78% 20.50% 20.85% 21.35% 21.83% 17.00% 15.88% 15.78%
T st of et W s convron o orlry rs n s i e 2010 o o o o o o o o
e e e ) ) ; ) ) ’
OF which: eligible instruments whose trigger is above CET1 capital ratio in the adverse sc 0 0 o o 0 0
Memorandum items B Total leverage ratio exposures (transitional) 20,335 20,335 20,335 20,335 20,335 20,335 20,335 20,335,
Total leverage ratio exposures (fully loaded) 20,335 20,335 20,335 20,335 20,335 20,335 20,335 20,335
Leverage ratio (transitional) 6.90% 6.89% 7.02% 7.17% 7.29% 6.43%) 6.11%) 5.89%
Leverage ratio (fully loaded) 6.72% 6.60% 6.74% 6.94% 7.12%] 6.14% 5.87% 5.72%|
Capital conservation buffer 1.30% 1.30% 1.90% 2.50% 2.50% 1.90% 2.50% 2.50%
Countercyclical capital buffer 0.00% 0.00% 0.00% 1.00% 1.00% 0.00% 0.00% 0.00%
O-SII buffer 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
T remante oy . G-STI buffer 0.00%| 0.00%| 0.00% 0.00% 0.00%| 0.00% 0.00% 0.00%)
Systemic risk buffer applied to all exposures according to article 133 (4) of CRD IV 0.60% 0.60% 0.80% 1.00% 1.00% 0.80% 1.00% 1.00%
Systemic risk buffer applied to domestic exposures only according to article 133 (5) of CRD IV 0.00%| 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Combined buffer 1.90% 1.90% 2.70% 4.50% 4.50%) 2.70% 3.50% 3.50%

(1) Conversions not considered for CET1 computation
(2) Excludin instruments included in row F



(mIn EUR)

Net interest income
Interest income
Interest expense

Dividend income

Net fee and commission income

Gains or losses on financial assets and liabilities held for trading and trading financial assets and trading
financial liabilities

Gains or losses on non-trading financial assets mandatorily at fair value through profit or loss by
instrument and Gains or losses on financial assets and liabilities designated at fair value through profit or
loss

Other operating income not listed above, net

Total operating income, net

Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or
loss

Other income and expenses not listed above, net

Profit or (-) loss before tax from continuing operations

Tax expenses or (-) income related to profit or loss from continuing operations

Profit or (-) loss after tax from discontinued operations

Profit or (-) loss for the year

Amount of dividends paid and minority interests after MDA-related adjustments
Attributable to owners of the parent net of estimated dividends

Memo row: Impact of one-off adjustments

The results include distribution restrictions for MDA adjustments

2018 EU-wide Stress Test: P&L

Sydbank A/S
Actual Baseline scenario Adverse scenario
31/12/2017 31/12/2018 31/12/2019 31/12/2020 31/12/2018 31/12/2019 31/12/2020
268 255 266 283 266 264 261
299 292 314 347 362 375 397
-31 -37 -48 -64 -68 -76 -100
5 5 5 5 4 4 3
245 245 245 245 221 221 221
56 26 26 26 -28 17 17
0
41 0 0 0 0 0 0
615 531 543 559 463 506 502
4 -110 -74 -86 -194 -192 -175
-357 -358 -363 -370 -374 -371 -363
263 64 106 104 -105 -58 -35
-57 -19 -32 -31 21 0 0
0
206 45 74 73 -84 -58 -35
170 24 40 42 0 0 0
36 21 34 31 -84 -58 -35
0 0 0 0 0 0
No No No No No No




2018 EU-wide Stress Test:
Major capital measures and realised losses

Sydbank A/S

Issuance of CET 1 Instruments 01 January to 30 June 2018

Raising of capital instruments eligible as CET1 capital (+)

Repayment of CET1 capital, buybacks (-)

Conversion to CET1 of hybrid instruments (+)

Net issuance of Additional Tier 1 and Tier 2 Instruments 01 January to 30 June 2018

Net issuance of Additional Tier 1 and T2 Instruments with a trigger at or above bank's post stress test CET1
ratio in the adverse scenario during the stress test horizon (+/-)

Net issuance of Additional Tier 1 and T2 Instrument with a trigger below bank's post stress test CET1 ratio in
the adverse scenario during the stress test horizon (+/-)

Realised losses 01 January to 30 June 2018

Realised fines/litigation costs (net of provisions) (-)

Other material losses and provisions (-)

Impact on Common Equity
Tier 1
min EUR

Impact on Additional Tier
1 and Tier 2
min EUR




2018 EU-wide Stress Test

Information on performing and non-performing exposures®
Sydbank A/S

Actual
31/12/2017

Accumulated impairment,
Gross carrying amount accumulated changes in fair value due

to credit risk and provisions Collaterals and

financial
guarantees
Of which non-performing received on non-

performing
exposures

Of which performing
but past due >30 days
and <=90 days Of which:
defaulted

On performing On non-performing
exposures’ exposures®

(min EUR)
Debt securities (including at amortised cost and fair value)
Central banks

General governments

Credit institutions

Other financial corporations

Non-financial corporations

Loans and advances(including at amortised cost and fair value)
Central banks

General governments

Credit institutions

Other financial corporations

Non-financial corporations

Households
DEBT INSTRUMENTS other than HFT
OFF-BALANCE SHEET EXPOSURES

! For the definition of non-performing exposures please refer to COMMISSION IMPLEMENTING REGULATION (EU) 2015/227 of 9 January 2015, ANNEX V, Part 2-Template related instructions, subtitle 29
2 Institutions report here collective allowances for incurred but not reported losses (instruments at amortised cost) and changes in fair value of performing exposures due to credit risk and provisions (instruments at fair value other than HFT)
? Institutions report here specific allowances for financial assets, individually and collectively estimated (instruments at amortised cost) and changes in fair value of NPE due to credit risk and provisions (instruments at fair value other than HFT)




(min EUR)
Debt securities (including at amortised cost and fair value)
Central banks
General governments
Credit institutions
Other financial corporations
Non-financial corporations
Loans and advances (including at amortised cost and fair value)
Central banks
General governments
Credit institutions
Other financial corporations
Non-financial corporations
Households
DEBT INSTRUMENTS other than HFT
Loan commitments given

2018 EU-wide Stress Test

Information on performing and forborne exposures®
Sydbank A/S

Actual
31/12/2017

Accumulated impairment, accumulated
Gross carrying amount of exposures changes in fair value due to credit risk
with forbearance measures and provisions for exposures with
forbearance measures Collateral and financial
guarantees received on
exposures with forbearance
Of which non- Of which on non- measures
performing performing
exposures with exposures with
forbearance forbearance
measures measures

! For the definition of forborne exposures please refer to COMMISSION IMPLEMENTING REGULATION (EU) 2015/227 of 9 January 2015, ANNEX V, Part 2-Template related instructions, subtitle 3001




