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SR oo 2016 EU-wide Stress Test: Summary

BANKING

il SLAHORY Nykredit Realkredit

Actual
(starting vear)

(min EUR, %) 31/12/2015 31/12/2018

Baseline Scenario Adverse Scenario

31/12/2018

Cumulative 3y: Net interest income 4,673.31 4,352.67
Cumulative 3y: Gains or (-) losses on financial assets and liabilities held for trading or designated at fair value through profit

s -470.65 -1,050.84
Cumulative 3y: (Impairment or (-) reversal of impairment on financial assets not measured at fair value through profit or loss) -605.87 -1,359.49
Cumulative 3y: Profit or (-) loss for the year 1,130.58 -198.80
Coverage ratio - Default stock 21.68% 17.20% 19.43%
Common Equity Tier 1 capital 8,110.61 9,369.33 7,710.85
Total Risk exposure amount 41,704.26 41,704.26 54,341.93
Common Equity Tier 1 ratio, % 19.4% 22.5% 14.2%
Fully loaded Common Equity Tier 1 ratio, % 19.2% 22.0% 13.9%
Tier 1 capital 8,577.98 9,866.44 8,207.96
Total leverage ratio exposures 194,896.50 194,896.50 194,896.50
Leverage ratio, % 4.4% 5.1% 4.2%
Fully loaded leverage ratio, % 4.4% 5.0% 4.1%

Memorandum items

Total amount of instruments with mandatory conversion into ordinary shares upon a fixed date in the 2016 -2018 period
(cumulative conversions)*

Total Additional Tier 1 and Tier 2 instruments eligible as regulatory capital under the CRR provisions that convert into Common
Equity Tier 1 or are written down upon a trigger event?

Of which: eligible instruments whose trigger is above CET1 capital ratio in the adverse scenario?

! Conversions not considered for CET1 computation
2 Excluding instruments with mandatory conversion into ordinary shares upon a fixed date in the 2016 -2018 period
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2016 EU-wide Stress Test:
Credit risk IRB

Nykredit Realkredit

(min EUR, %)
Central banks and central governments
Institutions
Corporates
Corporates - Of Which: Special
Corporates - Of Which: SME

d Lendin

Retail - Secured on real estate probertv
: _ Retai - Secured on ral esate proverty - Of Which: SE
Nykredit Realkredit Retail - Secured on real estate property - OF Which: non-SME
Retail - Oualifvina Revolvina
Retail Retai
Reta - Othr Retail - O Which: SE
Retal - Other Refail - Of Which: non-SHE
Eauity
Securitisation
Other non-credit obliaation assets
IRBTOTAL
* Comouted as: Stock of provisions for defaulted stock / default stock (as defined in paraoranhs 59 and 61 of the Methodoloaical note)

(min EUR, %)

Contral hanke and contral anvernments

Denmark Retail - Sorured o renl o Which: non. S
- Cumlfving Brunhvine
 ther Rotai
Rt - (e Rotal - OF Which: SMF

Retail - Other Refail - OFf Which: non-SME

iatinn acsate

IR TOTAL
* Comouted as: Stock of orovisions for defaulted stock / default stock (as defined in naraaranhs 59 and 61 of the Methodoloaical note)

(min EUR, %)
P T S P p——

Cornorates - OF Which: Snecialised | endin
Cornorates - OF Which: SME

ot an real axtata nranerty
Gorured on real extate ety - OF Which: SME
Sweden Secued on real e<tate nronerty - OF Whirh: non-SME
ther Retai
Retai - Other Retail - Of Which: SMF

Retail - Other Retai - OFf Which: non

* Comouted as: Stock of provisions for defaulted stock / default stock (as defined in paraaranhs 59 and 61 of the Methodoloaical note)

(min EUR, %)
Central banks and central aovernments
Institutions
Corvorates
Corporates - Of Which: Soecialised Lendina
Corporates - Of Which: SME
Retail
Retail - Secured on real estate propertv
Retail - Secured on real estate proverty - Of Which: SME
Retail - Secured on real estate proverty - OF Which: non-SME
Retail - Qualifvina Revolvina
Retail - Other Retail
Retail - Other Retai - O Which: SME
Retail - Other Retai - Of Which: non-SME

* Comouted as: Stock of orovisions for defaulted stock / default stock (as defined in oaraaranhs 59 and 61 of the Methodoloaical note)

Exposure values

Defauted

FIRB

Non-defaulted

Defauted

31/12/2015
Risk exposure amounts

AIRB FIRB

Non-defauted  Defauted Non-defaulted

Defaulted

Stock of provisions.

AIRB

Non-defated

Defauited

Non-defated

Defauted

Coverage Ratio -
Default Stock!

Al

Non-defaulted

Exposure values

Defauted

Exposure values

ATRB

Non-defaulted

Defaulted

Non-defaulted

Non-defaulted

FIRB

F

Defauted

31/12/2015
Risk exposure amounts
AIRB FIRB

Non-defauted  Defauted Non-defaulted Defaulted

Non-defaulted

ATRE

Stock of provisions

Defaulted Non-defaulted

Defauted

Coverage Ratio -
Default Stock!

31/12/2015
Risk exposure amounts

ATRB FIRB

defaulted  Defauited Non-defaulted Defautted

ATRB

Non-defaulted

Stock of provisions.

Defautted Non-defaulted

Defaulted

Coverage Ratio -
Default Stock!

AIRB

Non-defaulted

Exposure values

Defaulted

F-IRB

Non-defaulted

Defaulted

31/12/2015
Risk exposure amounts

AIRB FIRB

Non-defauted  Defauted Non-defaulted Defaulted

AIRE

Non-defaulted

Stock of provisions

Defauited Non-defauited

Defaulted

Coverage Ratio -
Default Stock!
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Nykredit Realkredit

Exposure values
AIRB FIRB

(oin EUR, %) Nondefauted  Defauted  Non-defauited
Central banks and central aovenments
Institutions

rates

Defauited  Non-defaulted

Of Which: Soecialised Lendina
Corporates - Of Which: SME

Retall - Secured on real estate propertv
Retail - Secured on real estate proverty - Of Which: SME
Retail - Secured on real estate brooerty - Of Which: non-SME.
Retail - Oualifvina Revolvina
Retail - Other Retail

Retail - Other Retai - O Which: SME
Retail - Other Retail - OF Which: non-SME

Eauity

Securitisation

Other non-credit obliaation assets

IRB TOTAL

AR

31/12/2015

Risk exposure amounts Stock of provisions

8 FIRB AIRB F-IRB. Coverage Ratio -

Default Stock!
Defauted Non-defaulted Defauited  Non-defaulted  Defaulted Non-defauted Defauted

* Comouted as: Stock of orovisions for defaulted stock / default stock (as defined in paraaranhs 59 and 61 of the Methodoloaical note)

Exposure values
AIRB FIRB

(min EUR, 56) Nondefauted  Defauted  Non-defauited

Central banks and central aovenments
Institutions
Cororates

Non-defaulted

Corporates - Of Which: Soecilised Lendina
Corporates - Of Which: SME

etail - Secured on real estate brovertv.
Retail - Secured on real estate proverty - OF Which: SME
Retail - Secured on real estate prooerty - Of Which: non-SME
Retail - Oualifvina Revolvina
Retail - Other Retai
Retail - Other Retai - O Which: SME
Retail - Other Retail - Of Which: non-SME
itisation
Other non-credit obliaation assets
IRB TOTAL

AIRB

31/12/2015

Risk exposure amounts Stock of provisions.

FIRB AIRB F-IRB. Coverage Rati

" efault Stock!
faulted Non-defaulted Defaulted Non-defalted Defauited

* Comouted as: Stock of orovisions for defaulted stock / default stock (as defined in naraaranhs 59 and 61 of the Methodoloaical note)

Exposure values

ATRB FIRB ATRB

(min EUR, 56) Non-defautted  Defauted  Non-defauited

P T S P p——
itutions

Non-defaulted

pIs—
Cornorates - OF Which: Snecialised | endine
Cornorates - OF Which: SME
Retail - real estat nronerty
Retail - Secuired o real actate nronerty - OF Which: SME
Retail - Sectired o real actate nranerty - OF Which: non-SME
Retail - a Revolvina
Retail - Other Retail
Retail - Other Retai - OF Which:
Retail - Other Retai - OF Which:

e
non-SME

31/12/2015
Risk exposure amounts
FIRB

Stock of provisions.

ATRB FIRB Coverage Ratio -

" Default Stock!
faulted Non-defaulted Defauted Defaulted Non-defalted Defauited

* Comouted as: Stock of provisions for defaulted stock / default stock (as defined in paraaranhs 59 and 61 of the Methodoloaical note)

Exposure values

AIRB F-IRB AIRB

(min EVR, %) Nondefauted  Defauted  Non-defaulted
Central banks and central aovernments
Institutions
Corarates
Cornorates
Cornorates

Defauted  Non-defaulted

OF Which: Snecialised | endina
OF Which: St
Retail

Retail - Secured on real estate nronerty

Retail - Secured on real estate nronerty - OF Which: SMF
ail - Secired on real etate pronerty - OF Which: non-SMF

Retail - Qualifvina Revalvina

Retail - Other Retail
Retail - Other Refai - OFf Which: SMF
Retail - Other Refai - OFf Which: non-SMF

Securitisation
Other non-credit obliaation assets

31/12/2015
Risk exposure amounts Stock of provisions.
FIRB AIRE FIRB. Coverage Rati

Default Stock!

Defaulted Non-defaulted Defauted  Non-defauted  Defaulted Non-defaulted Defaulted

IRB TOTAL
" Comuted as: Stock of provisions for defalted stock / default stock (as defined in paraoranhs 59 and 61 of the Methadolonical note)
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Nykredit Realkredit

31/12/2015

Exposure values Risk exposure amounts Stock of provisions
AIRB FIRB AIRB FIRB AIRB F-IRB. Coverage Ratio -
Default Stock!
Nondefauted  Defauted  Non-defouted  Defauted  Nondefauted Defauited Non-defaulted Defauited  Non-defaulted  Defaulted Non-defauted Defauted

(min EUR, %)

T P pr——
Tnctitutions
p—"

Cornorates - OF Which: Snecialied | endina

Cornorates - OF Which: SMF

Retail - Secured an real estate nronerty
Retail - Sectired on real estate nronerhy - OF Which: SMF
Retail - Sectired on real estate nranerty - OF Which: non-SMF
Retal - Qualifvina Revalvina
Retal - Other Retal
Retail - Other Retail - OF Which: SMF
Retail - Other Retail - OF Which: non-SMF
Eauity
Securitisation
Other non-credit obliaation assets
IRB TOTAL
¥ Comouited as: Stack of orovisions for defaulied stock / default stack (as defined in naraaranhs 59 and 61 of the Methodolonical note)

31/12/2015
Exposure values Risk exposure amounts Stock of provisions.
Al FIRB AIRB FIRB ATRB FIRB. Coverage Ratio -

Default Stock!
(min EUR, %) Nondefauted  Defauted  Nondefauted  Defauted  Non-defauted  Defaulted Non-defaulted Defauted  Non-defauted Defaulted Non-defauted Defauted

Contral hanke and contral anvernments
Tnetitutinne
Which:

il - OF Which: SME
Retail - Other Refail - OFf Which: non-SME

iatinn acsate

* Comouted as: Stock of orovisions for defaulted stock / default stock (as defined in naraaranhs 59 and 61 of the Methodoloaical note)

31/12/2015
Exposure values Risk exposure amounts Stock of proy
F IRB FIR ATRB Coverage Ratio -
Default Stock!

(min EUR, 56) Defauted  Non-defaulted Non-defaulted faulted Non-defaulted Defauted Defaulted Non- Defauted
P T P p——
Tnetitutions
ps—
Coenorates - OF Which: Snecialised | endine
Cornorates - OF Which: SME

Retail - Sacured an real astate nronerty
Retail - Secuired o real actate nronerty - OF Which: SME
Retail - Sectired o real actate nranerty - OF Which: non-SME
Retail - Qualifuina Revalvina
- Other Retai
Retail - Other Retail - OF Which: SME
Retail - Other Retail - OF Which: non-SME

* Comouted as: Stock of provisions for defaulted stock / default stock (as defined in paraaranhs 59 and 61 of the Methodoloaical note)
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Nykredit Realkredit

Baseline Scenario

Adverse Scenario

31/12/2016 31/12/2017 31/12/2018 31/12/2016 31/12/2017 31/12/2018

Impaiment  Stockof CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  CoverageRatio- Impairment  Stockof CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio-
(min EUR, %) te rovisions  Default Stock’ rate Provisions  Default Stock” rate Provi Default Stock" rate Provisions  Default Stock" rate Provisions  Default Stock” rate Provisions  Default Stock"

Central banks and central governments 0
Institutions - 0 - - o - - 0 -
Corporates. 03% 1,106 2% 0.3%) 1340 2.0% 03% 1545 20%
Corvorates - OF Wich: Soecli . o , . o , . o ,
Corvorates - OF Which: SHE : 04% %7 22% 04%| 1161 21% 0% 1228 22.3%
0.2% 593 16.8%| 0.2% 794 15.7%)| 0.2% 977 15.1%)
Retail - Secured on real estate probertv . 0.2% 533 15.2%| 0.2% 714 14.3%)| 0.2% 882 13.9%)
: _ Retai - Secured on ral etate oroverty - Of Which: SE . 03% 45 147%) 03%) 5 15.2% 03% 7 15.4%
Nykredit Realkredit Retail - Secured on real estate property - OF Which: non-SME 02% 88 15.2%) 02%) 656 142%| 02% 81t 13.7%
Retail - Oualifvina Revolvina - o - - o - - 0 -
Retail - Other Retail X 1.0% 60/ 51.5%| 1.0% 80| 50.2% | 0.8% 94 49.5%|
Retai - Other Retal - Of Which: SME - o - - o - - 0 -
Retal - Other Refail - Of Which: non-SHE 0% 0 515% 10% 0 502% 08% o 40.5%
00% o - 00%) o - 00% o -

ion

on-credit obliaation assets o - 0.0%) o B 0.0% o -
L 1699 20.7%] 0.2%] 2134 198% 0.2%] 2521 19.2%

¥ Comouited as: Stack of orovisions for defaulied stock / default stack (as defined in naraaranhs 59 and 61 of the Methodolonical nofe)

Baseline Scenario Adverse Scenario

31/12/2016 31/12/2017 31/12/2018
Stockof  Coverage Ratio - Stockof  Coverage Ratio - Stockof  Coverage Ratio -
Provisions _ Dafault Stack! Provisions _nefault Stack! t Provisions _ Dafault Stack!
0 0| 0

31/12/2016 31/12/2017 31/12/2018
Stockof  CoverageRatio- Impairment Stockof CoverageRatio- Impairment ~Stockof  Coverage Ratio-
rovisions _ Default Ste rate rovisions

(min EUR, %) ek Provisions _nefault Stack! Dafault Stack

B e e - - 0 - - 0 .
Trteotions : : 0 : : 0 .
) o0 0| o 2000 or|  1oes 1049
" : o : . o !
2050 0% > 1040 0190 050 1now
fres 010 550 1450 010 o1 15
e 010 w04 T 010 4 1w
150 010 M o 010 i b
Denmark i 1500 o1 Py et 010 517 a4 e P e 0% o o e P e
" : o : . f ! ! o i : o : . o i
5200 040 s st 0 o s00%) ™ s st1on) 1o 2 000 omn B 030
ora - bar Rt - O Which: SHE : : s : . o ! i o i : s : . o i
ot - b Rt - O Which o SME 5200 040 s st 0 o s00%) ™ s st1on) 1o 75 a0 s P 00,
" : s : " f ! ! o i : o : ! o !
e . . 0 . . 0 . . 0 i . o . . o .
188 TOTAL Toa% [F O - 5% oivl  iew Te5% ozl isea 05% e Y0 7% ozl 3am 5%
* Comouted as: Stock of brovisions for defaulted stock / default stock (as defined in paraoranhs 59 and 61 of the Methodological note)

Baseline Scenario Adverse Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof ~ Coverage Ratio - Stockof  Coverage Ratio- Impairment ~Stockof  Coverage Ratio -
! ate Provisic

31/12/2016 31/12/2017 31/12/2018
Impairment ~ Stockof  Coverage Ratio - Stockof  CoverageRatio- Impairment Stockof  Coverage Ratio -
rate : :

(min EUR, %) rate Provisions  Default Stack’ rovisions  Default Stack’ rate Provisions  Default Stock Provisions  Default Stack’ rate Provisions  Default Stock® rate Provisions  Default Stack’
T 0 e = 0 S 0 = - o
Tnsiratians l , , - o
B 0% 2% 00% I 3830

Cormevates - OF Which: Sneciaicd erina . . . o .
Cormerates - OF Which: M 0% 0% 0% B 0%
os% s1.1% 05% 1 s07%

e e et ot 486.6% 0% 2s08%, 0% o 179.0%
oeured o v etate eceeEy - OF Whih: SE : . , . o .

Sweden i - Secre on v ot ey - OF Whi - SHE a86.6% 0% 2508% 0% o 17900
e , . . . o .

4550 os% a6 0s% I a5

thor Rt - OF Which: S : . . . o .

Shor Retal - OF Which. o 4550 os% a6 0s% I a5

: . . . o :

. . . . o .

487% 00% a26% 00% g 387%)

* Comouted as: Stock of provisions for defaulted stock / default stock (as defined in paraaranhs 59 and 61 of the Methodoloaical note)

Baseline Scenario

Adverse Scenario

31/12/2016 31/12/2017 31/12/2018

31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof  CoverageRatio- Impairment Stockof CoverageRatio- Impairment ~Stockof  Coverage Ratio - Impairment  Stockof | CoverageRatio- Impaimment = Stockof  CoverageRatio- Impairment Coverage Ratio -
(min EUR, 9%) rate rovisions _ Default Stoek rate  Provisions _ Default Stack! rate __Provisions _Default Stock! rate __Provisions _Default Stock! rate __Provisions _Default Staci’ rate __Provisions _Default Stock!
‘Central banks and central aovernments - - o[- - - - o[- - o[- - .
Institutions - - o|- - o|- - o|- - o|- - of-
Corvorates - - of- - of- - of- - of- - of-
‘Corporates - Of Which: Specialised Lendina - - of- - o|- - o|- - of- - of-
Coroorates - OF Which: SME - - of- - of- - of- - of- - of-
Retail - - o|- - o|- - o|- - o|- - of-
Retail - Secured on real estate provertv - - of- - of- - of- - of- - of-
Retail - Secured on real estate property - OF Which: SME - - of- - o|- - o|- - o|- - of-
Retail ed on real estate proverty - Of Which: non-SME - - of- - of- - of- - of- - of-
Retail - Oualifvina Revolvina - - o|- - o|- - o|- - o|- - of-
Retail - Other Retail - - of- - of- - of- - of- - of-
etail - Other Retail - OF Which: SME - - of- - o|- - o|- - o|- - of-
Retail - Other Retail - Of Which: non-SME - - of- - of- - of- - of- - of-
- - o|- - o|- - o|- - o|- . of-
- - o|- - of- - of- - o|- - of-
- - - - ol - o - of- - of-

* Comouted as: Stock of orovisions for defaulted stock / default stock (as defined in oaraaranhs 59 and 61 of the Methodoloaical note)
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Baseline Scenario Adverse Scenario

31/12/2016 31/12/2017 31/12/2018

31/12/2016 31/12/2017 31/12/2018

Impairment  Stockof  CoverageRatio- Impairment Stockof  CoverageRatio- Impairment Stockof  Coverage Ratio- Impairment ~ Stockof ~ CoverageRatio- Impairment Stockof  CoverageRatio- Impairment Stockof  Coverage Ratio -
(min EUR, %) rate _Provisions _Default Stack! rate _Provisions _ Default Stack' rate _Provisions _Default Stock! t Provisions _Default Stack! rate __Provisions _Default Stack! t Provisions _Default Stack!

‘Central banks and central aovermments, 0 -] - 0 - - -| B -| - 0 - - 0 |

Institutions | - 0 - B 0 | B 0 | - 0 - | o B

| - 0 - B 0 | B 0 | - 0 - - 0 |

- Of Which: Soecialsed Lendina | - 0 - B 0 | B 0 | - 0 - | o B

Coroorates - OF Which: SME B - 0 - B 0 | B 0 | - 0 - - 0 B

| - 0 - B 0 | B 0 | - 0 - - 0 |

Retail - Secured on real estate proverty B - 0 - - 0 | B 0 | - 0 - - 0 B

Retail - Secured on real estate proverty - Of Which: SE | - 0 - B 0 | B 0 | - 0 - | o B

Retail - Secured on real Of Which: non-SME. B - 0 - - 0 | B 0 | - 0 - - 0 B

Retail - Oualifvina Revolvina | - 0 - B 0 | B 0 | - 0 - | o B

Retail - Other Retail B - 0 - - 0 | B 0 | - 0 - - 0 |

Retai - Other Retail - OF Which: SME | - 0 - B 0 | B 0 | - 0 - - 0 |

Retail - Other Retail - Of Which: non-SME B - 0 - - 0 | B 0 | - 0 - - 0 B

Eauity -| - 0 - B 0 | B 0 | - 0 - | o |
Securitisation

Other non-credit obliaation assets -| - 0 - - o -| - o -| - 0 - -] ) |

IRB TOTAL - - o - B o | - o | - o B - o |

* Comouted as: Stock of orovisions for defaulted stock / default stock (as defined in oaraaranhs 59 and 61 of the Methodoloaical note)

Baseline Scenario Adverse Scenario

31/12/2016 31/12/2017 31/12/2018

ckof  CoverageRatio- Impairment ~ Stockof Coverage Ratio- Impairment ckof  Coverage Ratio -
(min EUR, %) Provisions _Default Stock’ rate Provisions _Default Stack® rate Provisions _Default Stoci

31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof | CoverageRatio- Impairment Stockof  CoverageRatio- Impairment Stockof  Coverage Ratio-

Provisions _Default Stack! rate _Provisions _Default Stackt rate _ Provisions _ Default Stack!

Central banks and central aovernments, 0 - - 0 - - | B 0 | - 0 - - 0 |

Institutions | - 0 - - 0 - B o | - 0 - - o |

Corvorates - - 0 - - 0 | B 0 | - 0 - B 0 B

‘Coroorates - Of Which: Soecilised Lendina | - 0 - - 0 - B o | - 0 - - o |

Coroorates - OF Which: SME - - 0 - - 0 | B 0 | - 0 - B o B

- - 0 - - 0 - B o | - 0 - - 0 |

- Secured on real estate broertv - - 0 - - 0 | B 0 | - 0 - B o B

- Secured on real estate proverty - Of Which: SME | - 0 - - 0 - - o | - 0 - - o |

Retail - Secured on real estate oroverty - OF Which: non-SME - - 0 - - 0 | B 0 | - 0 - - 0 |

Retail - Oualifvina Revolvina | - 0 - - 0 - B o | - 0 - - o |

Retail - Other Retz - - 0 - - 0 | B 0 | - 0 - B 0 B

Retail - Other Retail - O Which: SME | - 0 - - 0 - - o | - 0 - - o |

Retail - Other Retail - Of Which: non-SME - - 0 - - 0 | B 0 | - 0 - B o B

Eauitv -| - 0 - - 0 - - o - - 0 - - o |
Securitisation

Other non-credit obliaation assets -| - 0 - - o - B 0 -| - 0 - - o |

IRB TOTAL - - o B B o | B o | - o - - o B

* Comouted as: Stock of orovisions for defaulted stock / default stack (as defined in naraaranhs 59 and 61 of the Methodoloaical note)

Baseline Scenario Adverse Scenario

31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof  CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio-
(min EUR, %) rate Provisions _Default Stock’ rate Provisions _Default Stack® rate Provisions _ Defa

31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof | CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio-
Default Stocl rate

Stock! Provisions

Provisions _Default Stack® rate Provisions _Default Stoci

L m—— 0
Tnatitutions B 0 | - 0 - - o |
Comarates B 0 | - 0 - - o |
Comorates - OF Which: Snerialised | encina B 0 | - 0 - - o |
Comorates - OF Which: SM B 0 | - 0 - - o |

B 0 | - 0 - - 0 |

real ectate nrone B 0 | - 0 - - o |

Retail - Sectired on real actate nronerty - OF Which: SME B 0 | - 0 - - o |

Retail - Sectired on real astate nrnnert - OF Which: non-SME B 0 | - 0 - - o |

- Oualifvina Revalvina B 0 | - 0 - - o |

etail - Other Retail B 0 | - 0 - - o |
Retail - Other Retail - OF Which: SME B 0 | - 0 - - o |

Retail - Other Retail - OF Which: on-SME B 0 | - 0 - - o |

- 0 | - 0 - - 0 |

N | - 0 - N N

B [ -] - o - - [ -]

* Comouted as: Stock of provisions for defaulled stock / default stock (as defined in paraaranhs 59 and 61 of the Methodoloaical note)
Baseline Scenario Adverse Scenario

31/12/2016 31/12/2017 31/12/2018
Impairment ~ Stockof  CoverageRatio- Impairment Stockof Coverage Ratio -
rate Provi Def 2 rate Provisions Dl i

31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof  Coverage Ratio -
rate Prov

Stockof | CoverageRatio- Impairment Stockof Coverage Ratio - Stockof  Coverage Ratio -
[ i rate Provi 2 Provi 2

(min EUR, %)

fault St s ns. fault Ste ns ns.

Central banks and central aovernments - 0. 0 - 0| - - 0 -

Institutions o o - 0| - - 0 -

Corarates o B B o B - 0| - - o B

Cornorates - Of Which: Snecialised | endina o | B o | - 0| - - o B

Cornorates - Of Which: SMF o B B o | - 0| - - o B

o B B o B - 0| - - 0 B

Retail - Secured on real estate nronerty o B B o | - 0| - - o B

Retail - Secured on real estate nronert - OF Which: SMF o B B o B - 0| - - [ B

Retail - Secured on real estate nronerty - OF Which: non-SMF o B B o B - o - - [ B

Retail - Qualifvina Revalvina o B B o | - 0| - - o B

Retail - Other Retail o B B o | - 0| - - o B

Retail - Other Refai - OFf Which: SMF o | B o | - 0| - - o B

Retail - Other Refai - OFf Which: non-SMF o B B o | - 0| - - o B

Eauity o - - [ - - 0| - - o B
Securitisation

Other non-credit obliaation assets o | - o | - 0| - - o |

o | - ) | - o - - ) B

IRB TOTAL
" Comouted as: Stock of provisions for defalted stock / default stock (as defined in paraoranhs 59 and 61 of the Methadolonical note)



EUROPEAN

|
DAL (i, 2016 EU-wide Stress Test:
Credit risk IRB

Nykredit Realkredit

Baseline Scenario Adverse Scenario

31/12/2016 31/12/2017 31/12/2018

31/12/2016 31/12/2017 31/12/2018

Impaiment  Stockof  CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio- Impairment  Stockof | CoverageRatio- Impairment = Stockof  CoverageRatio- Impairment | Stockof | Coverage Ratio -
(min EUR, %) rate __Provisions _Defaut Stock! rate  Provisions _ Default Stack! rate __Provisions _Default Stock! t Provisions _Default Stockt rate _Provisions _Defaut Stoci t Provisions _ Default Stock

Contral banks and central aovernments - 0 - 0 - 0 - 0 - 0 -

Institutions - - 0 - - 0 - - 0 - - 0 - - o -

S—. - - 0 - - 0 - - o - - 0 - - o -

Cornorates - OF Which: Snecialiced | enlina - - 0 - - 0 - - 0 - - 0 - - o -

Cornorates - OF Which: SMF - - 0 - - 0 - - 0 - - 0 - - o -

- - 0 - - 0 - - 0 - - 0 - - 0 -

Retail - Secured an real estate nronerty - - 0 - - 0 - - 0 - - 0 - - o -

Retail - Secuired on real ectate neonerhy - OF Which: SMF - - 0 - - 0 - - 0 - - 0 - - 0 -

Retail - Sectired on real ectate bronerty - OF Which: non-SME - - 0 - - 0 - - 0 - - 0 - - 0 -

Retail - Qualifvina Revalvina - - 0 - - 0 - - 0 - - 0 - - o -

Retail - Other Retai - - 0 - - 0 - - 0 - - 0 - - o -

Retail - Ofher Retail - OF Which: SME - - 0 - - 0 - - 0 - - 0 - - 0 -

Retail - Ofher Retai - OF Which: non-SMF - - 0 - - 0 - - 0 - - 0 - - 0 -

Eauity - - 0 - - 0 - - 3 - - 0 . - o -
Securitisation

Other non-credit ahliaation assets o - - o - - - - - - - - -

IRB TOTAL - - o - - o - - o - - 0 - - o -

¥ Comouited as: Stack of orovisions for defaulied stock / default stack (as defined in naraaranhs 59 and 61 of the Methodolonical nofe)

Baseline Scenario Adverse Scenario
31/12/2016 31/12/2017 31/12/2018 31/12/2016 31/12/2017 31/12/2018
Impairment ~ Stockof | CoverageRatio- Impairment Stockof Coverage Ratio - Stockof  Coverage Ratio - Stockof | CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof | Coverage Ratio -
(min EUR, %) rate P Default Stack! rate Provisions _nefault Stack! Prov Default Stack! P ns Dot rats Provisions it Stockd rate Provisions _ Pafault Skacic
Contral hanke and contral anvernmente B 0 B - 0| - B 0 B
B 0 | - 0| - - 0 B
B 0 | - 0| - - 0 B
- OF Which: Snarialiced | ndine B 0 | - o - - 0 B
- OF Which: SMF B 0 | - o - - 0 B
B 0 | - 0| - - 0 B
B 0 | - 0| - - 0 B
B 0 | - 0| - - 0 B
OF Which: non-SME B o B - 0| - - 0 B
B 0 | - 0| - - 0 B
B 0 | - 0| - - 0 B
Retail - Other Retai - OFf Which: SME B 0 B - 0| - - 0 B
Retail - Other Refail - OFf Which: non-SME B 0 B - 0| - - 0 B
Fauity - o | - 0| - - o |
[o—
Other non-cradit ahlination assate - o | - o - - o |
IRB TOTAL B ) | - o B - ) B

* Comouted as: Stock of orovisions for defaulted stock / default stock (as defined in naraaranhs 59 and 61 of the Methodoloaical note)

Baseline Scenario Adverse Scenario

31/12/2016 31/12/2017 31/12/2018

31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof  CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio- Impairment ~ Stockof | CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio-
(min EUR, %) rate Provisions _Default Stock’ rate Provisions _Default Stack® Provisions _Default Stock Provisions _Default Stock’ rate Provisions _Default Stack® rate Provisions __ Default Stocik!

P T P p—— B B - - 0 B 0 B - 0| - | 0 B

Tnetitutions B - 0 - B o B B o B - 0| - B o |

ps— | - 0 - B o | E o | - 0 - - o B

Coenorates - OF Which: Snecialised | endina | - 0 - E o | B o | - 0 - B o B

Cornorates - OF Which: SM | - 0 - E o | E o | - 0 - B o B

| - 0 - E o | E o | - 0 - - 0 R

Retail - Sacured an real astate nroner | - 0 - E o | E o | - 0 - B o B

Retail - Secuired o real actate nronerty - OF Which: SME | - 0 - E o | B o | - 0 - B o B

Retail - Sectired o real actate nranerty - OF Which: non-SME | - 0 - E o | B o | - 0 - B o B

Retail - Qualifuina Revalvina | - 0 - E o | E o | - 0 - B o B

Retal - Other Ret: | - 0 - E o | E o | - 0 - B o B

Retail - Other Retail - OF Which: SME | - 0 - E o | E o | - 0 - - 0 R

Retail - Other Retail - OF Which: non-SME | - 0 - E o | E o | - 0 - - 0 R

| - 0 - B o | - o | - 0 - - o B

* Comouted as: Stock of provisions for defaulted stock / default stock (as defined in paraaranhs 59 and 61 of the Methodoloaical note)



2016 EU-wide Stress Test:
Credit risk STA

Nykredit Realkredit

31/12/2015

Exposure values Risk exposure amounts Stock of provisions
Coverage Ratio -

Default Stock*
Non-defaulted Defaulted  Non-defaulted ~ Defaulted  Non-defaulted  Defaulted

Central governments or central banks
Regional governments or local authorities

es
Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
N H of which: SME
NykrEdlt Realkredit Secured by mortaages on immovable property
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Eaui
Securitisation
Other exposures.
Standardised Total
* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)

31/12/2015
Exposure values Risk exposure amounts Stock of provisions [om———
Non-defaulted Defaulted  Non-defaulted ~ Defaulted  Non-defaulted  Defaulted Default Stock*

Central aovernments or central banks

es
lateral Develobment Banks
International Oraanisations
Institutions
Cornorates
of which: SME

Retail
of which: SME
Secured bv mortaades on immovable provertv
of which: SME
Items associated with particularlv hiah risk
Covered bonds
Claims on institutions and cororates with a ST credit assessment
Collective investments undertakinas (CIU)
Eaui
Securitisation
Other exposures.
Standardised Tof
* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paragraphs 59 and 61 of the Methodological note)

Denmark

31/12/2015
Exposure values Risk exposure amounts Stock of provisions o
Non-defaulted Defaulted  Non-defaulted ~ Defaulted  Non-defaulted Defaulted Default Stock!

Central governments or central banks
Reaional qovernments or local authorities
es

Multilateral Development Banks
International Oraanisations
Institutions
Corporates

of which: SME
Retail

of which: SME
Secured bv mortaaaes on immovable propertv

of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and cornorates. a ST credit assessment
Collective investments undertakinas (CIU)
Eauitv
Securitisation
Other exposures

Standardised Total

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)

Sweden




2016 EU-wide Stress Test:
Credit risk STA

Nykredit Realkredit

Exposure values
Non-defaulted Defaulted

Central aovernments or central banks
Reaional aovernments or local authorities
Public sector entities
Multilateral Develobment Banks
International Oraanisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaades on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and cororates with a ST credit assessment
Collective investments undertakinas (CIU)
Eauitv
Securitisation
Other exposures.

31/12/2015

Risk exposure amounts

Non-defaulted

Defaulted

Stock of provisions

Non-defaulted

Defaulted

Coverage Ratio -
Default Stock*

Standardised Total

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodolodical note)

Exposure values
Non-defaulted Defaulted

Central governments or central banks
Redional qovernments or local authorities

lateral Development Banks
International Organisations

of which: SME
Retail
of which: SME
Secured bv mortaaaes on immovable property
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and cornorates a ST credit assessment
Collective investments undertakinas (CIU)
Equity
Securitisation
Other exposures

31/12/2015

Risk exposure amounts

Non-defaulted

Defaulted

Stock of provisions

Non-defaulted

Defaulted

Coverage Ratio -
Default Stock*

Standardised Total

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodolodical note)

Exposure values
Non-defaulted Defaulted

Central governments or central banks
Regional governments or local authorities

Multilateral Development Banks
International Organisations

of which: SME
Retail
of which: SME
Secured by mortaages on immovable property
of which: SME
Items associated with particularly high risk
Covered bonds
Claims on institutions and cororates with a ST credit assessment
Collective investments undertakings (CIU)
Equi
Securitisation
Other exposures.

31/12/2015

Risk exposure amounts

Non-defaulted

Defaulted

Stock of provisions

Non-defaulted

Defaulted

Coverage Ratio -
Default Stock*

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)




2016 EU-wide Stress Test:
Credit risk STA

Nykredit Realkredit

Exposure values
Non-defaulted Defaulted

Central aovernments or central banks
Reaional aovernments or local authorities
Publ
Multilateral Develobment Banks
International Oraanisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaades on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and cororates with a ST credit assessment
Collective investments undertakinas (CIU)
Eaui
Securitisation
Other exposures.

31/12/2015

Risk exposure amounts

Non-defaulted

Defaulted

Stock of provisions

Non-defaulted

Defaulted

Coverage Ratio -
Default Stock*

Standardised Total

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodolodical note)

Exposure values
Non-defaulted Defaulted

Central governments or central banks
Redional qovernments or local authorities
Public sector entities

Multilateral Development Banks
International Organisations

of which: SME
Retail
of which: SME
Secured bv mortaages on immovable property
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and cororates with a ST credit assessment
Collective investments undertakinas (CIU)
Equil
Securitisation
Other exposures

31/12/2015

Risk exposure amounts

Non-defaulted

Defaulted

Stock of provisions

Non-defaulted

Defaulted

Coverage Ratio -
Default Stock*

Standardised Total

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)

Exposure values
Non-defaulted Defaulted

Central governments or central banks
Regional governments or local authorities
Public sector entities

Multilateral Development Banks
International Organisations

of which: SME
Retail
of which: SME
Secured by mortaages on immovable property
of which: SME
Items associated with particularly high risk
Covered bonds
Claims on institutions and cororates with a ST credit assessment
Collective investments undertakings (CIU)
Equity
Securitisation
Other exposures.

31/12/2015

Risk exposure amounts

Non-defaulted

Defaulted

Stock of provisions

Non-defaulted

Defaulted

Coverage Ratio -
Default Stock*

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)




2016 EU-wide Stress Test:
Credit risk STA

Nykredit Realkredit

31/12/2015
Exposure values Risk exposure amounts Stock of provisions [o——
Non-defaulted Defaulted  Non-defaulted ~ Defaulted Non-defaulted  Defaulted Default Stock*

Central aovernments or central banks
Reaional aovernments or local authorities
Publ
Multilateral Develobment Banks
International Oraanisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured bv mortaades on immovable propertv
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and cororates with a ST credit assessment
Collective investments undertakinas (CIU)
Eaui
Securitisation
Other exposures.
Standardised Total
* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodolodical note)

31/12/2015

Exposure values Risk exposure amounts Stock of provisions

Coverage Ratio -
Non-defaulted Defaulted  Non-defaulted ~ Defaulted Non-defaulted Defaulted Default Stock!

Central governments or central banks
Redional qovernments or local authorities
Public sector entities

Multilateral Development Banks
International Organisations

of which: SME
Retail
of which: SME
Secured bv mortaages on immovable property
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and cororates with a ST credit assessment
Collective investments undertakinas (CIU)
Equil
Securitisation
Other exposures
Standardised Total
* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)




EUROPEAN
BANKING

2016 EU-wide Stress Test:
Credit risk STA

Nykredit Realkredit

AUTHORITY

31/12/2016

Impairment  Stock of

rate Provisions

Central governments or central banks
Regional governments or local authoriti

Multilateral Development Banks
International Organisations
Institutions
Corporates
of which: SME
Retail
of which: SME
Secured by mortaages on immovable property
of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and corporates with a ST credit assessment
Collective investments undertakinas (CIU)
Ea
Securitisation
Other exposures.

Nykredit Realkredit

Coverage Ratio -
Default Stock*

Impairment
rate

Baseline Scenario

31/12/2017

Stock of
Provisions

Coverage Ratio -
Default Stock*

Impairment
rate

Stock of
Provisions

31/12/2018

Coverage Ratio -
Default Stock*

Impairment
rate

31/12/2016

Stock of
Provisions

Coverage Ratio -
Default Stock*

Impairment
rate

Adverse Scenario

31/12/2017

Stock of
Provisions

Coverage Ratio -
Default Stock"

Impairment

31/12/2018

Stock of
Provisions

Coverage Ratio -
Default Stock"

Standardised Total

0.0% 1 40.0%| 0.0% 2 40.0% 0.0% 3 40.0%
- 0 - - 0 - - 0 -
- 0 - - 0 - - 0 -
- 0 - - 0 - - 0 -
- 0 - - 0 - - 0 -
0.1% 3 40.0%| 0.1% 7 40.0% 0.1% 9 40.0%
0.6% 9 45.0%| 0.6% 18 45.0% 0.6% 27 45.0%
0.6% 2 45.0%| 0.6% 4 45.0% 0.6% 7 45.0%
0.4% 0 70.7% 0.7% 0 70.8% 0.8% 1 70.8%
- 0 B - 0 B - 0 B
0.1% 0 1.5% 0.2% 0 3.4% 0.3% 1 6.0%
- 0 B - 0 B - 0 B
- 0 - - 0 - - 0 -
0.0% 1 40.0% 0.0% 3 40.0% 0.0% 4 40.0%
- 0 - - 0 - - 0 -
- 0 - - 0 - - 0 -
0.4% 0 40.0% 0.4% 0 40.0% 0.3% 0 40.0%
- 0 - - 0 - - 0 -
0.1% 15 35.7% 0.1% 30 38.8% 0.1% 44 39.8%

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)

Central aovernments or central banks
Reaional aovernments or local authorities

es
lateral Develobment Banks
International Oraanisations
Insti
Corporates
of which: SME

Retail
of which: SME

Secured bv mortaades on immovable provertv
of which: SME

Denmark

particularlv hiah risk

Claims on institutions and cororates with a ST credit assessment
Collective investments undertakinas (CIU)
Ea

Securitisation
Other exposures.

Baseline Scenario

Adverse Scenario

31/12/2016 31/12/2017 31/12/2018 31/12/2016 31/12/2017 31/12/2018
Impairment ~ Stockof  CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio - Impairment ~ Stockof ' CoverageRatio- Impairment Stockof Coverage Ratio- Impairment Stockof  Coverage Ratio -
Provisions  Default Stock" rate Provisions _ Default Stock" rate Provisions _ Default Stock® rate Provisions  Default Stock® rate Provisions  Default Stock! rate Provisions  Default Stock!
0 0.0% 1 40.0%] 0.0 1 40.0%] 0.0% 1 0.0% 0.0 2 0% 0.0 3 0%
0 - - 0 - - 0 - - 0 - - 0 - - 0 -
0 - - 0 - - 4 - - 0 - - 0 - - 0 -
0 - - 0 - - 4 - - 0 - - 0 - - 0 -
0 - - 0 - - 4 - - 0 - - 0 - - 0 -
1 40.0%| 0.1% 2 40.0%| 0.1% 3 40.0%| 0.1% 2 40.0%] 0.1% 4 40.0% 0.1% 6 40.0%
2 45.0%| 0.4% 5. 45.0%| 03% 7 45.0%| 0.6% 4 45.0%) 0.6% 8 45.0% 0.6% 12 45.0%
1 45.0%| 0.4% 3 45.0%| 03% 4 45.0%| 0.6% 2 45.0%) 0.6% 4 45.0% 0.6% 7 45.0%
0 60.9%| 02% 0 60.9%| 02% 0 60.9%| 0.4% 0 70.7% 0.7% 0 70.9% 0.8% 1 70.9%
0 - - 0 - - 0 - - 0 - - 0 - - 0 -
0 - - 0 - - 0 - - 0 - - 0 - - 0 -
0 - - 0 - - 0 - - 0 - - 0 - - 0 -
0 - - 0 - - 0 - - 0 - - 0 - - 0 -
1 40.0%| .0% 1 40.0%| .0% 2 40.0%| .0% 1 40.0%] .0% 3 40.0% 0.0% 4 40.0%
0 - - 0 - - 0 - - 0 - - 0 - - 0 -
0 - - 0 - - 0 - - 0 - - 0 - - 0 -
0 40.0%| 2% 0 40.0%| 2% 0 40.0%| 4% 0 40.0%) 4% 0 40.0% 03% 0 40.0%
0 - - 0 - - 0 - - )] - - [} - - [} -
5 42.7% 0.0% 9 42.6% 0.0% 13 42.6% 0.1% 8 42.6% 0.1% lzl 42.6% 0.1% ZEI 42.7%

Standardised Total

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paragraphs 59 and 61 of the Methodological note)

31/12/2016
Coverage Ratio -
Default Stack

Impairment  Stock of
rate
Central aovernments or central banks
Redional aovernments or local authorities
Public sector entities
Multilateral Development Banks
International Oraanisations
ions

Corporates

of which: SME
Retail

of which: SME
Secured bv mortaaaes on immovable propertv

of which: SME
Items associated with particularly hiah risk
Covered bonds
Claims on institutions and coroorates with a ST credit assessment
Collective investments undertakinas (CIU)
Ea
Securitisation
Other exposures

Sweden

Provisions

Impairment
rate

Baseline Scenario
31/12/2017

Stockof ~ Coverage Ratio -
Provisions __ Default Stock!

Impairment

Stock of
Provisions

31/12/2018

Coverage Ratio -
Default Stock®

Impairment
rate

31/12/2016

Stock of
Provisions

Coverage Ratio -
Default Stock!

Impairment
rate

Adverse Scenario
31/12/2017

Stockof  Coverage Ratio -
Provisions _ Default Stock’

Impairment
rate

31/12/2018

Stock of
Provisions

Coverage Ratio -
Default Stock!

Standardised Total

- 0.0% 0 - 0.0% 0 | 0 0 0

- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- 0.0% 0 - 0.0% 0 | 0.0% 0 - 0.0% 0 - 0% 0 -
- 0.0% 0 - 0.0% 0 | 0.0% 0 - 0.0% 0 - 0.0% 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- 0.0% 0 - 0.0% 0 | 0.0% 0 - 0.0% 0 - 0.0% 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
- - 0 - - 0 | - 0 - - 0 - - 0 -
B 0.0% [ B 0.0% 0 - 0.0% [ - 0.0% [ | 0.0% [ |

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)




2016 EU-wide Stress Test:
Credit risk STA

Nykredit Realkredit

Baseline Scenario
31/12/2016 31/12/2017 31/12/2018
Impairment ~ Stockof CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof Coverage Ratio -
rate Provisions  Default Stock! rate Provisions  Default Stock! rate Provisions _ Default Stock® Provisions _ Default Stock! Provisions  Default Stock! Provisions  Default Stock!
Central aovernments or central banks 0 - - 0 - - 0 - - 0 - - 0 - - 0 -
Reaional aovernments or local authorities - -
Public sector entities - -
Multilateral Development Banks - -
International Oraanisations - -
Institutions - -
Corporates - -
of which: SME - -
Retail - -
of which: SME - -
Secured bv mortaaaes on immovable provertv - -
of which: SME - -
Items associated with particularlv hiah risk - -
Covered bonds - -
Claims on institutions and cornorates with a ST credit assessment - -
Collective investments undertakinas (CIU) - -
Eauitv - -
Securitisation
Other exposures - -
Standardised Total - - ) - - ) - - [ - - [ - - [ -
* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodolodical note)

Adverse Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment Stockof Coverage Ratio- Impairment Stockof  Coverage Ratio- Impairment Stockof  Coverage Ratio -
rate rate rate

cocccococococcocococcocoo
cocccoccococococcococoo
ccoccococococococccoooo
ccococococococococccoocoo
ccococococococococccoocoo

o
;
;
;
;

Baseline Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment  Stockof Coverage Ratio- Impairment Stockof Coverage Ratio- Impairment Stockof Coverage Ratio -

rate Provisions  Default Stock" rate Provisions  Default Stock" rate Provisions  Default Stock"

Central qovernments or central banks 0 - - 0 - - 0 | - 0 - - 0 - - 0 -
Reaional qovernments or local authorities - -

Adverse Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof  Coverage Ratio- Impairment Stockof Coverage Ratio- Impairment Stockof  Coverage Ratio -
rate Provisions  Default Stock! rate Provisions  Default Stock! rate Provisions  Default Stock!

Multilateral Development Banks E -
International Organisations E -

jon:
Corporates E R

of which: SME E R
Retail E R

of which: SME E R
Secured bv mortaaaes on immovable property - -

of which: SME E -
Items associated with particularly hiah risk E -
Covered bonds - -
Claims on institutions and cororates with a ST credit assessment E -
Collective investments undertakinas (CIU) - -
Equity E -
Securitisation
Other exposures - -

ccocococccocococcocococoo
cccococcocococococococoo
cocococococococococococoooo
ccocococoocococococoooo
ccocococoocococococoooo

o
‘o
Io
<I=
<I=

Standardised Total - - [ - - [ - - [] - - 0 - - 0 -
* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodolodical note)

Adverse Scenario
31/12/2016 31/12/2017 31/12/2018

Baseline Scenario
31/12/2016 31/12/2017 31/12/2018
Impairment ~ Stockof CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio -
rate Provisions _ Default Stock" rate Provisions _ Default Stock" rate Provisions  Default Stock® rate Provisions _ Default Stock! rate Provisions  Default Stock! rate Provisions _ Default Stock’
Central governments or central banks 0 0 0 - [ - - 0 - - 0 -
Redional governments or local authorities -

Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio- Impairment Stockof  Coverage Ratio -

1

Multilateral Development Banks -
International Organisations -
Insti -
Corporates -

of which: SME -
Retail -

of which: SME -
Secured by mortaages on immovable property -

of which: SME -
Items associated with particularly high risk -
Covered bonds -
Claims on institutions and cororates with a ST credit assessment -
Collective investments undertakinas (CIU) -
Ea -
Securitisation
Other exposures. -
Standardised Total - 0 - - [] - - [] -

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)

coccocococococococococcocoo
ccccocococococococoococoo
cococcococococococococococoo

o
o
o




2016 EU-wide Stress Test:
Credit risk STA

Nykredit Realkredit

Baseline Scenario
31/12/2016 31/12/2017 31/12/2018
Impairment ~ Stockof CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio -
rate Provisions  Default Stock! rate Provisions  Default Stock! rate Provisions _ Default Stock® Provisions _ Default Stock! Provisions  Default Stock! Provisions  Default Stock!
Central aovernments or central banks 0 - - 0 - - 0 - - 0 - - 0 - - 0 -
Reaional aovernments or local authorities - -
Public sector entities - -
Multilateral Develooment Banks - -
International Oraanisations - -
Institutions - -
Corporates - -
of which: SME - -
Retail - -
of which: SME - -
Secured bv mortaaaes on immovable provertv - -
of which: SME - -
Items associated with particularlv hiah risk - -
Covered bonds - -
Claims on institutions and cornorates with a ST credit assessment - -
Collective investments undertakinas (CIU) - -
Ea - -
Securitisation
Other exposures - -
Standardised Total - - ) - - ) - - [ - - [ - - [ -
* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodolodical note)

Adverse Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment Stockof Coverage Ratio- Impairment Stockof  Coverage Ratio- Impairment Stockof  Coverage Ratio -
rate rate rate

ccccoccococcoccococoo
ccccoccococococcococoo
ccococococococococcocoocoo
ccococococococcocccoocoo
ccococococococcocccoocoo

o
;
;
;
;

Baseline Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment  Stockof Coverage Ratio- Impairment Stockof Coverage Ratio- Impairment Stockof  Coverage Ratio -
rate Provisions  Default Stock" rate Provisions  Default Stock" rate Provisions  Default Stock"

Adverse Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof  CoverageRatio- Impairment Stockof Coverage Ratio- Impairment Stockof  Coverage Ratio -
rate Provisions  Default Stock! rate Provisions  Default Stock! rate Provisions  Default Stock!
Central qovernments or central banks 0 - - 0 - - 0 | - 0 - - 0 - - 0 -
Reaional qovernments or local authorities - -
Public sector entities - -

Multilateral Development Banks E -
International Organisations E -
Institutions E -
Corporates E -

of which: SME E -
Retail E -

of which: SME E -
Secured bv mortaages on immovable property E -

of which: SME E -
Items associated with particularly hiah risk E -
Covered bonds - -
Claims on institutions and cororates with a ST credit assessment E -
Collective investments undertakinas (CIU) E -
Equil - -
Securitisation
Other exposures - -
Standardised Total - - [ - - [ - - [] - - 0 - - 0 -

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)
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Adverse Scenario
31/12/2016 31/12/2017 31/12/2018

Baseline Scenario
31/12/2016 31/12/2017 31/12/2018
Impairment ~ Stockof CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio -
rate Provisions _ Default Stock® rate Provisions _ Default Stock® rate Provisions  Default Stock® rate Provisions _ Default Stock! rate Provisions  Default Stock! rate Provisions _ Default Stock’
Central governments or central banks 0 E - 0 E - 0 R - [ - - 0 - - 0 -
Redional governments or local authorities - -
Public sector entities - -
Multilateral Development Banks E -
International Organisations E -
Institutions - -
Corporates E -
of which: SME - -
Retail - -
of which: SME - -
Secured by mortaages on immovable property E -
of which: SME - -
Items associated with particularly high risk E -
Covered bonds - -
Claims on institutions and corporates with a ST credit assessment - -
Collective investments undertakinas (CIU) E -
Equity - -
Securitisation
Other exposures B -
Standardised Total g - 0] g - 0 - - [ - - [) - - [) -
* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)

Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio- Impairment Stockof  Coverage Ratio -

1
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2016 EU-wide Stress Test:
Credit risk STA

Nykredit Realkredit

Baseline Scenario
31/12/2016 31/12/2017 31/12/2018
Impairment ~ Stockof CoverageRatio- Impairment Stockof CoverageRatio- Impairment Stockof  Coverage Ratio -
rate Provisions  Default Stock! rate Provisions  Default Stock! rate Provisions _ Default Stock® Provisions _ Default Stock! Provisions  Default Stock! Provisions  Default Stock!
Central aovernments or central banks 0 - - 0 - - 0 - - 0 - - 0 - - 0 -
Reaional aovernments or local authorities - -
Public sector entities - -
Multilateral Develooment Banks - -
International Oraanisations - -
Institutions - -
Corporates - -
of which: SME - -
Retail - -
of which: SME - -
Secured bv mortaaaes on immovable provertv - -
of which: SME - -
Items associated with particularlv hiah risk - -
Covered bonds - -
Claims on institutions and cornorates with a ST credit assessment - -
Collective investments undertakinas (CIU) - -
Ea - -
Securitisation
Other exposures - -
Standardised Total - - ) - - ) - - [ - - [ - - [ -
* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodolodical note)

Adverse Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment Stockof Coverage Ratio- Impairment Stockof  Coverage Ratio- Impairment Stockof  Coverage Ratio -
rate rate rate

ccccoccococcoccococoo
ccccoccococococcococoo
ccococococococococcocoocoo
ccococococococcocccoocoo
ccococococococcocccoocoo

o
;
;
;
;

Baseline Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment  Stockof Coverage Ratio- Impairment Stockof Coverage Ratio- Impairment Stockof  Coverage Ratio -
rate Provisions  Default Stock" rate Provisions  Default Stock" rate Provisions  Default Stock"

Adverse Scenario
31/12/2016 31/12/2017 31/12/2018

Impairment ~ Stockof  CoverageRatio- Impairment Stockof Coverage Ratio- Impairment Stockof  Coverage Ratio -
rate Provisions  Default Stock! rate Provisions  Default Stock! rate Provisions  Default Stock!
Central qovernments or central banks 0 - - 0 - - 0 | - 0 - - 0 - - 0 -
Reaional qovernments or local authorities - -
Public sector entities - -

Multilateral Development Banks E -
International Organisations E -
Institutions E -
Corporates E -

of which: SME E -
Retail E -

of which: SME E -
Secured bv mortaages on immovable property E -

of which: SME E -
Items associated with particularly hiah risk E -
Covered bonds - -
Claims on institutions and cororates with a ST credit assessment E -
Collective investments undertakinas (CIU) E -
Equil - -
Securitisation
Other exposures - -
Standardised Total - - [ - - [ - - [] - - 0 - - 0 -

* Computed as: Stock of provisions for defaulted stock / default stock (as defined in paraaraphs 59 and 61 of the Methodological note)
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2016 EU-wide Stress Test: Securitisations
Nykredit Realkredit

Baseline Scenario Adverse Scenario

31/12/2016 31/12/2017 31/12/2018 31/12/2016 31/12/2017 31/12/2018

31/12/2015

STA
Exposure values IRB

Total

STA
Risk exposure amounts IRB
Total

Impairments Total banking book others than assessed at fair value




2016 EU-wide Stress Test: Sovereign

Nykredit Realkredit

31/12/2015

GROSS DIRECT LONG DIRECT SOVEREIGN EXPOSURES IN DERIVATIVES (1) INDIRECT SOVEREIGN EXPOSURES (3) (on and off balance sheet)

EXPOSURES NET DIRECT EXPOSURES
(accounting value gross (accounting value gross of provisions)
of provisions) 1
(1) Derivatives with positive fair value Derivatives with negative fair value Derivatives with positive fair value Derivatives with negative fair value

Residual Maturity Country / Region

of which: FVO
(C=EEECEEY | CES of which; HTM | ©f Which: Loans and Notional value Fair-value (+) Notional value Fair-value (-) Notional value Fair-value (+) Notional value Fair-value (-)
value through ) receivables

profit&loss)

of which: AFS

T0-3M1 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13M-1vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T2v-3vr N 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T Austria 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13M-1vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T3Y - 5Y T Belgium 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Bulgaria 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
F10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Cyprus 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Czech Republic 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 827 792 0 0 792 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 34 28 0 0 28 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 7 0 0 7 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Denmark 10 10 0 0 10 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 54 50 0 0 50 0 0 0 0 0 0 0 0 0 0
T10Y - more 1 1 0 0 1 0 0 0 0 0 0 0 0 0 0

Tot 926 875 0 o 875 o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T2v-3vr . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Estonia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o




2016 EU-wide Stress Test: Sovereign

Nykredit Realkredit

31/12/2015

GROSS DIRECT LONG DIRECT SOVEREIGN EXPOSURES IN DERIVATIVES (1) INDIRECT SOVEREIGN EXPOSURES (3) (on and off balance sheet)

EXPOSURES NET DIRECT EXPOSURES
(accounting value gross (accounting value gross of provisions)
of provisions) 1
(1) Derivatives with positive fair value Derivatives with negative fair value Derivatives with positive fair value Derivatives with negative fair value

Residual Maturity Country / Region

of which: FVO
(C=EEECEEY | CES of which; HTM | ©f Which: Loans and Notional value Fair-value (+) Notional value Fair-value (-) Notional value Fair-value (+) Notional value Fair-value (-)
value through ) receivables

profit&loss)

of which: AFS

T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr " 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T Finland 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13M-1vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T France 21 21 0 0 21 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 28 28 0 0 2 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot 49 49 0 o 49 o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 12 12 0 0 2 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 50 36 0 0 36 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 20 0 0 20 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Germany 44 201 0 0 201 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 177 143 0 0 143 0 0 0 0 0 0 0 0 0 0
T10Y - more 44 44 0 0 44 0 0 0 0 0 0 0 0 0 0

Tot 327 14 0 o 14 o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Croatia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Greece 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 Q 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Hungary 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T2v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Ireland 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o




2016 EU-wide Stress Test: Sovereign

Nykredit Realkredit

31/12/2015

GROSS DIRECT LONG DIRECT SOVEREIGN EXPOSURES IN DERIVATIVES (1) INDIRECT SOVEREIGN EXPOSURES (3) (on and off balance sheet)

EXPOSURES NET DIRECT EXPOSURES
(accounting value gross (accounting value gross of provisions)
of provisions) 1
(1) Derivatives with positive fair value Derivatives with negative fair value Derivatives with positive fair value Derivatives with negative fair value

Residual Maturity Country / Region

of which: FVO
(C=EEECEEY | CES of which; HTM | ©f Which: Loans and Notional value Fair-value (+) Notional value Fair-value (-) Notional value Fair-value (+) Notional value Fair-value (-)
value through ) receivables

profit&loss)

of which: AFS

T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr Ttaly 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13M-1vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr Latvia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr —_— 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Lithuania 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Luxembourg 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr Malta 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T3Y - 5Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 Q 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Netherlands 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T2v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Poland 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o




2016 EU-wide Stress Test: Sovereign

Nykredit Realkredit

31/12/2015

GROSS DIRECT LONG DIRECT SOVEREIGN EXPOSURES IN DERIVATIVES (1) INDIRECT SOVEREIGN EXPOSURES (3) (on and off balance sheet)

EXPOSURES NET DIRECT EXPOSURES
(accounting value gross (accounting value gross of provisions)
of provisions) 1
(1) Derivatives with positive fair value Derivatives with negative fair value Derivatives with positive fair value Derivatives with negative fair value

Residual Maturity Country / Region

of which: FVO
(C=EEECEEY | CES of which; HTM | ©f Which: Loans and Notional value Fair-value (+) Notional value Fair-value (-) Notional value Fair-value (+) Notional value Fair-value (-)
value through ) receivables

profit&loss)

of which: AFS

T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T Portugal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13M-1vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T Romania 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr : 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Slovakia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr ’ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Slovenia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr Spain 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T3Y - 5Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 Q 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Sweden 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 2 2 0 0 2 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot 2 2 0 o 2 o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T2v-3vr - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T United Kingdom 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o




2016 EU-wide Stress Test: Sovereign

Nykredit Realkredit

31/12/2015

GROSS DIRECT LONG DIRECT SOVEREIGN EXPOSURES IN DERIVATIVES (1) INDIRECT SOVEREIGN EXPOSURES (3) (on and off balance sheet)

EXPOSURES NET DIRECT EXPOSURES
(accounting value gross (accounting value gross of provisions)
of provisions) 1
(1) Derivatives with positive fair value Derivatives with negative fair value Derivatives with positive fair value Derivatives with negative fair value

Residual Maturity Country / Region

of which: FVO
(C=EEECEEY | CES of which; HTM | ©f Which: Loans and Notional value Fair-value (+) Notional value Fair-value (-) Notional value Fair-value (+) Notional value Fair-value (-)
value through ) receivables

profit&loss)

of which: AFS

T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T Tceland 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13M-1vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr . . 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T Liechtenstein 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Norway 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr : 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Australia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Canada 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 Q 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y T Hong Kong 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T2v-3vr sapan 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Tot o o 0 o o o o o o o o o o o o




Residual Maturity

ro-3smr
r3mM-1yr
riy-2vr
ra2v-3yr
I3y -5YT
IsY -10Y T
r10Y - more
Tot

Country / Region

us.

2016 EU-wide Stress Test: Sovereign

GROSS DIRECT LONG
EXPOSURES
(accounting value gross
of provisions)

)

of which: AFS

Nykredit Realkredit

NET DIRECT EXPOSURES
(accounting value gross of provisions)
1

of which: FVO
(designated at fair
value through
profit&loss)

of which: HFT

@)

of which: HTM

of which: Loans and
receivables

31/12/2015

Derivatives with positive fair value

Notional value

DIRECT SOVEREIGN EXPOSURES IN DERIVATIVES (1)

Fair-value (+)

Derivatives with negative fair value

Notional value

Fair-value (-)

INDIRECT SOVEREIGN EXPOSURES (3) (on and off balance sheet)

Derivatives with positive fair value

Notional value

Fair-value (+)

Derivatives with negative fair value

Notional value

Fair-value (-)

ro-3smr
r3mM-1yr
riy-2vr
ray-3yr
I3y -5YT
I5Y -10Y T
r10Y - more
Tot

China

ro-3smr
r3M-1yr
riy-2vr
ra2y-3yr
I3y -5YT
I5Y -10Y T
r10Y - more
Tot

Switzerland

ro-3amr
[3M-1vr
riy-2vr
ra2yv-3vr
[3y-5Yr
I5Y -10Y T
[10Y - more
Tot

Other advanced
economies non EEA

T0-3MT
r3M-1yr
riy-a2vr
ra2y-syr
I3y -5YT
I5Y - 10Y T
r10Y - more

Other Central and eastern
Europe countries non EEA

ro-3smr
r3M-1yr
riy-a2vr
ra2y-syr
I3y -5YT
I5Y - 10Y T
r10Y - more
T

Middle East

ot
ro-3amr
[3M-1yYT1
riy-avr
ray-3vr
I3Y-5YT1
I5Y -10YT
10Y - more

Tot

Latin America and the
Caribbean

occococococoolpocococococoolpoococoooolecococooooleocoococoooleococococoooleococococooo

ococococococooleoocoocoooleoooooosleocoocoocoooleoocoooooleoocooocoolecocooooo

occococococoolpocococococooleoocoocooojocococooooleoococooooleococococooolecocococooo

ccococococooloooooocoolpooooooslpoococooocooleooocooooleoococoooo

occococococoolpocococococooleoocooooojococococoooleoococoooolecoococooolecocococooo

cocococococoolooocooooolpooooooslcooocoooolcoocooooolcoocooooolooocooooo

ocococococoolpooooooolpoooooodleocoooooDleoooooo0leoooooooleocoooooo

ocococococoolpooooooolpoooooodlpocoocoooDleoooooo0leoooooooleocoooooo

cocococococooloocoocooooloooooooslocoooooDleoooooo0leoooooooleocoooooo

ococococococoolpocococococooleoococoocoolecocococoooleocococooooleoococoocooolecocococooo

cocococococooloocococoooolpoooooodjecococoooDleoooooo0leoooooooleocococoooo

ocococococoolpocococoococooleoococoocoooleocococococooleoococoocooleoocococooolecocococooo

cocococococooloocococoooolpocooooodlecoooooDleoooooo0leoooooooleocococoooo

ccococoococoolpocococoococoolpoococooooopocococococoolcocococoooolcoococoocoolooocococooo




EUROPEAN

S 2016 EU-wide Stress Test: Sovereign

Nykredit Realkredit

31/12/2015

GROSS DIRECT LONG DIRECT SOVEREIGN EXPOSURES IN DERIVATIVES (1) INDIRECT SOVEREIGN EXPOSURES (3) (on and off balance sheet)

EXPOSURES NET DIRECT EXPOSURES
(accounting value gross (accounting value gross of provisions)
of provisions) 1
(1) Derivatives with positive fair value Derivatives with negative fair value Derivatives with positive fair value Derivatives with negative fair value

Residual Maturity Country / Region

of which: FVO
(C=EEECEEY | CES of which; HTM | ©f Which: Loans and Notional value Fair-value (+) Notional value Fair-value (-) Notional value Fair-value (+) Notional value Fair-value (-)
value through ) receivables

profit&loss)

of which: AFS

T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr Africa 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y - 5Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tot o o 0 o o o o o o o o o o o o
T0-3MT 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13M-1vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tiv-2vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
12v-3vr 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
13Y-5Y 1 Others 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
I5Y - 10Y T 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
T10Y - more 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Tot 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

1324 948 0 0 948 0 0 0 0 0 0 0 0 0 0

Notes. definitions and reaions:

(1) The exnosures reported cover onlv exnosures to central. reaional and local aovernments on immediate borrower basis. and do not include exposures to other counterparts with full or partial aovernment auarantees. Exoosures to central banks should not be included here.

(2 For nositions in HFT this should include aross exnosures (lona) net of cash short nositions of sovereian debt to other counternaties onlv where there is a maturitv matchina

(3) The exnosures reported include the positions towards counterparts (other than sovereian) on sovereian credit risk (i.e. CDS) booked in all the accountina portfolio (on-off balance sheet). ive of the ination and or accountina ification of the positions.

Other advanced non EEA: Israel. Korea. New Zealand. San Marino. Sinaanore. Taiwan and Russia

Other CEE non EEA: Albania. Bosnia and Herzeaovina. Kosovo. FYR Macedonia. Montenearo. Serbia. and Turkev.

Middle East: Yemen.United Arab Emirates.Svrian .Sudan.Saudi Arabia.Oatar .Oman .Mauritania .Libva .Lebanon .Kuwait .Jordan Iraa .Iran.Diibouti and Bahrain.

Latin America: Venezuela.Uruauav .Trinidad and Tobaao.Suriname .St. Vincent and the Grenadines.St. Lucia.St. Kitts and Nevis.Peru .Paraauav .Panama .Nicaraaua .Mexico .Jamaica .Honduras .Haiti .Guvana .Guatemala .Grenada .El Salvador.Ecuador .Dominican Republic.Dominica .Costa Rica.Colombia .Chile .Brazil .Bolivia and Belize.
Africa: South Africa. Tunisia .Morocco .Eavot and Alaeria.




Il EUROPEAN - -
DA e 2016 EU-wide Stress Test - Risk exposure amounts
Nykredit Realkredit

I“ AUTHORITY

Adverse scenario

Baseline scenario

31/12/2018

31/12/2017

31/12/2015 31/12/2016 31/12/2017 31/12/2018 31/12/2016
Risk exposure amount for credit risk 35,308 35,308 35,308 35,308 41,855 46,166 47,910
Risk exposure amount for securitisations and re-securitisations 0 0 0 0 0 0 0
Risk exposure amount other credit risk 35,308 35,308 35,308 35,308 41,855 46,166 47,910
Risk exposure amount for market risk 3,932 3,932 3,932 3,932 3,932 3,932 3,932
Risk exposure amount for operational risk 2,465 2,465 2,465 2,465 2,500 2,500 2,500
Other risk exposure amounts 0 0 0 0 0 0 0
Total risk exposure amount 41,704 41,704 41,704 41,704 48,287 52,597 54,342




e 2016 EU-wide Stress Test - P&L

AUTHORITY

Nykredit Realkredit

Baseline Scenario Adverse Scenario
(min EUR) 31/12/2015 31/12/2016 31/12/2017 31/12/2018 31/12/2016 31/12/2017 31/12/2018

Net interest income (1) 1593 1,554 1,553 1,566 1,471 1,444 1,438

Interest income 1,726 1,777 1,822 1,845 1,781 1,783 1,760

(Interest expense) -132 -223 -268 -280 -310 -339 -322
Dividend income 14 14 14 14 10 10 10
Net fee and commission income -27 -27 -27 -27 -29 -29 -29
Gains or (-) losses on financial assets and liabilities held for trading, net 16 -157 -157 -157 -737 -157 -157
Gains or (-) losses on financial assets and liabilities designated at fair

. -109 0
value through profit and loss, net
Other operating income not listed above, net 26 -8 -8 -8 -8 -8 -8
Total operating income, net 1,515 1,377 1,376 1,388 707 1,260 1,254
(Impairment or: (-) reversal of impairment on financial assets not 23 305 174 127 509 -450 401
measured at fair value through profit or loss)
Other income and expenses not listed above, net -911 -640 -640 -640 -862 -641 -641
Profit or (-) loss before tax from continuing operations 627 431 562 621 -664 169 212
(Tax expenses or (-) income related to profit or loss from continuing operations) -201 -129 -169 -186 199 -51 -63

Profit or (-) loss after tax from discontinued operations 0 0 0 0 0 0 0
Profit or (-) loss for the year (2) 426 302 394 435 -465 118 148
Attributable to owners of the parent 426 302 394 435 -465 118 148
Amount of dividends paid 0 0 0 0 0 0 0
Attributable to owners of the parent net of estimated dividends 426 302 394 435 -465 118 148
(1) Projected NIl may differ from the sum of interest income and interest expenses due to the application of the cap on NIl (paragraphs 308 of the methodological note).

(2) Due to recognised one-off costs in 2015 in line with section 6.4.2 on the methodological note, projections include the impact of a reduction in one or several of administrative expenses; profit or loss from discontinued operations; other operating expenses. The
estimated impact of these one-off adjustments before tax is: 2016 Baseline €9min; 2017 Baseline €9mln; 2018 Baseline €9mlin; 2016 Adverse €9min; 2017 Adverse €9mlin; 2018 Adverse €9min



2016 EU-wide Stress Test: Capital

BANKING

AUTHORITY

OWN FUNDS

Al214

A1215

A1215.1

A12152

TOTAL RISK EXPOSURE

CAPITAL RATIOS (%)
Transitional period

CAPITAL RATIOS (%)
Fully loaded

Memorandum

Nykredit Realkredit

(min EUR %)

OWN FUNDS
COMMON EQUITY TIER 1 CAPITAL (net of deductions and after applying transitional adjustments)
Capital instruments eligible as CET1 Capital (including share premium and net own capital instruments)

Of which: CET1 instruments subscribed by Government
Retained earnings
Accumulated other comprehensive income

Of which: arising from unrealised gains/losses from Sovereign exposure in AFS portfolio

Of which: arising from unrealised gains/losses from the rest of AFS portfolio
Other Reserves
Funds for general banking risk
Minority interest given recognition in CET1 capital
Adjustments to CET1 due to prudential fiters
() Intangible assets (including Goodwill)
(-) DTAs that rely on future profitability and do not arise from temporary differences net of associated DTLs
(-) IRB shortfall of credit risk adjustments to expected losses
(-) Defined benefit pension fund assets

Reciprocal cross holdings in CET1 Capital
(-) Excess deduction from AT1 items over AT Capital
Deductions related to assets which can alternatively be subject to a 1.250% risk w

Of which: from securitisation positions (-)

(-) Holdings of CET1 capital instruments of financial sector entities where the institiution does not have a significant
investment

(-) Deductible DTAS that rely on future profitability and arise from temporary differences

(-) CET1 instruments of financial sector entities where the institiution has a significant investment.

(-) Amount exceding the 17.65% threshold

(-) Additional deductions of CET1 Capital due to Article 3 CRR

CET! capital elements or deductions - other

Transitional adjustments
Transitional adjustments due to grandfathered CET1 Capital instruments (+/-)
Transitional adjustments due to additional minority interests (+/-)
Transitional adjustments to CET1 Capital from unrealised gains/losses from Sovereign exposure in AFS portfolio (+/-
Transitional adjustments to CET1 Capital from unrealised gains/losses from the rest of AFS portfolio (+/-)
Other transitional adjustments to CET1 Capital

Of which: due to DTAs that rely on future profitability and do not arise from temporary differences

Of which: due to DTAs that rely on future profitability and arise from temporary differences and CET1
instruments of financial sector entities where the institution has a significant investment

ADDITIONAL TIER 1 CAPITAL (net of deductions and after transitional adjustments)
‘Additional Tier 1 Capital instruments
(-) Excess deduction from T2 items over T2 capital
Other Additional Tier 1 Capital components and deductions
Additional Tier 1 transitional adjustments
TIER 1 CAPITAL (net of deductions and after transitional adjustments)
TIER 2 CAPITAL (net of deductions and after transitional adjustments)
Tier 2 Capital instruments
Other Tier 2 Capital components and deductions
Tier 2 transitional adjustments

TOTAL RISK EXPOSURE AMOUNT

Of which: Transitional adjustments included
Common Equity Tier 1 Capital ratio

Tier 1 Capital raf

Common Equity Tier 1 Capital ratio (1)

Tier 1 Capital ratio (2)

Total amount of instruments with mandatory conversion into ordinary shares upon a fixed date in the 2016 -2018 period
(cumulative conversions) (4)

Total Additional Tier 1 and Tier 2 instruments eligible as regulatory capital under the CRR provisions that convert into
Common Equity Tier 1 o are written down upon a trigger event (5)

Of which: eligible instruments whose trigger s above CET1 capital ratio in the adverse scenario (5)
Total leverage ratio exposures (tran:

Total leverage ratio exposures (ful

Leverage ratio (transitional)

Leverage ratio (fully loaded)

(1) Fully loaded CET1 capital ratio estimation: [A1-A.1.13-A.121+MIN(A.2+A.1.13-A2.2-A 2. 4+ MIN(A.4+A.2.2-A4.3,0),0))/[B-B.1]

(2) Eully loaded T1 capital ratio estimation:
(3) Eully loaded Total capital ratio estimation: [A.1-

(4) Conversions not considered for CET1 computation

(5) Excluding instruments included in row E

ALAL214A2-A2.2-A2 4+ MIN(A4+A2.2-A4.3,0))/[B-B.1]

Baseline Scenario Adverse Scenario

31/12/2015 31/12/2016 31/12/2017 31/12/2018 31/12/2016 31/12/2017 31/12/2018
9,983 10,448 10,938 11,316 9,339 9,475 9,658
8,111 8,546 9,007 9,369 7,437 7,544 7,711
158 158 158 158 158 158 158
of o of ol of 0| of
4,498 4,800 5,194 5,629) 4,033 4,151 4,299
2 2 2 2 2 2 21
of o of ol of 0| of
of o of ol -85 -85 -85|
3,590 3,590 3,590 3,590) 3,590) 3,590 3,590)
of o of ol of 0| of
of o of ol of 0| of
-4g| -48 -48| 87| 87 -87]
-30) 30 -30) 30 -30) 30 -30)
7| 7| 7| 7| -206} -156| 92|
150} 52 21 93 156} 254 -299]
-30) -30 -30) -30 -30) -30 -30
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
108} 144 180} 180) 144] 180) 180}
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
of ol of ol of 0| of
108] 144 180} 180) 144] 180) 180}
of ol of ol of 0| of
of ol of ol of 0| of
467, 482 496 497 482 496 497
500} 500) 500, 500 500} 500 500}
of ol 0| ol of 0| of
3 3| 3 -3 3 3 3
-30) -15 1 ol -15 -1 of
8,578 9,028 9,503 9,866 7,919 8,040 8,208
1,405 1,420 1,435 1,450 1,420 1,435 1,450
1,450} 1,450 1,450, 1,450 1,450) 1,450) 1,450}
of ol 0| ol of 0| of
-5 -30 -15 ol -30) -15 of
41,704 41,704 41,704 41,704 48,287 52,597 54,342
of ol of ol of 0| of
19.45% 20.49% 21.60% 22.47% 15.40% 14.34% 14.19%
20.57% 21.65% 22.79% 23.66% 16.40% 15.29% 15.10%
23.94% 25.05% 26.23% 27.13% 19.34% 18.01% 17.77%
19.19% 20.15% 21.17% 22.03% 15.10% 14.00% 13.86%
20.38% 21.34% 22.36% 23.23% 16.13% 14.95% 14.77%
23.86% 24.82% 25.84% 26.70% 19.14% 17.70% 17.44%
0 0 0 0 0 0 0
1100 1100 1100
0 0 0
194,897 | 194,897 194,897, 194,897 194,897 194,897 194,897 |
194,897 | 194,897 194,897, 194,897 194,897 194,897 194,897 |
4.40% 4.63% 4.88% 5.06%] 4.06% 4.13% 4.21%
4.36% 4.57% 4.78% 4.97%] 4.00% 4.03% 4.12%

1.21+A.2-A.2.4+A.4-A.4.3)/[B-B.1]. This ratio does not include grandfathered AT1 capital instruments meeting the conditions laid down in Article 63 of CRR and, hence, eligible as fully loaded T2 capital. Therefore, the ratio could be underestimated for banks with material instruments of such kind.



EUROPEAN
BANKING

AUTHORITY

(min EUR)
Debt securities (including at amortised cost and fair value)
Central banks
General governments
Credit institutions
Other financial corporations
Non-financial corporations
Loans and advances(including at amortised cost and fair value) 156,995

2016 EU-wide Stress Test

Information on performing and non-performing exposures1

Nykredit Realkredit

31/12/2015

Accumulated impairment,
accumulated changes in fair value due
to credit risk and provisions

Gross carrying amount
Collaterals and
financial
guarantees
received on non-
performing
exposures

Of which non-performing
Of which performing
but past due >30 days

On performing On non-performing

2 3
and <=90 days Of which: exposures exposures

defaulted

Central banks 0 0 0 0 0 0 0
General governments 1,399 0 0 0 0 0 0
Credit institutions 398 0 0 0 0 0 0
Other financial corporations 1,547 0 0 0 0 0 0
Non-financial corporations 43,304 111 3,462 3,462 120 607 2,502
Households 110,347 57 1,140 1,140 136 210 881
DEBT INSTRUMENTS other than HFT 156,995 168 4,603 4,603 256 816 3,383
OFF-BALANCE SHEET EXPOSURES 4,138 79 79 0 13 15

! For the definition of non-performing exposures please refer to COMMISSION IMPLEMENTING REGULATION (EU) 2015/227 of 9 January 2015, ANNEX V, Part 2-Template related instructions, subtitle 29
2 Insitutions report here collective allowances for incurrred but not reported losses (instruments at amortised cost) and changes in fair value of performing exposures due to credit risk and provisions (instruments at fair value other than HFT)
3 Insitutions report here specific allowances for financial assets, individually and collectively estimated (instruments at amortised cost) and changes in fair value of NPE due to credit risk and provisions (instruments at fair value other than HFT)




2016 EU-wide Stress Test

BANKING
AUTHORITY Information on forborne exposures*

Nykredit Realkredit

31/12/2015

Accumulated impairment, accumulated
Gross carrying amount of exposures changes in fair value due to credit risk
with forbearance measures and provisions for exposures with

forbearance measures Collateral and financial

guarantees received on
exposures with forbearance
Of which non- Of which on non- measures
performing performing
exposures with exposures with
forbearance forbearance

measures measures
(min EUR)

Debt securities (including at amortised cost and fair value)
Central banks
General governments
Credit institutions
Other financial corporations
Non-financial corporations
Loans and advances (including at amortised cost and fair value)
Central banks
General governments
Credit institutions
Other financial corporations
Non-financial corporations
Households
DEBT INSTRUMENTS other than HFT
Loan commitments given
! For the definition of forborne exposures please refer to COMMISSION IMPLEMENTING REGULATION (EU) 2015/227 of 9 January 2015, ANNEX V, Part 2-Template related instructions, subtitle 30




